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Disclaimer

This presentation may include statements that are not historical in nature and that may be
characterized as “forward-looking statements”, including those related to future financial and
operating results, future opportunities and the growth of selected verticals in which the
organisation is currently engaged or proposes to enter in future. You should be aware that future
results could differ materially from past performance and also those contained the forward-
looking statements, which are based on current expectations of the organisation’s management
and are subject to a number of risk and uncertainties. These risks and other factors are
described in Allsec’s annual reports published for the last ended fiscal year. The Company does
not undertake to update any forward-looking statement that may be made from time to time by or
on behalf of the Company. The information presented herein should not be construed as

earnings guidance under the terms of the stock exchange listing agreements.
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Q3 FY 2019 Standalone Highlights

» Operating Revenue
= Q3 FY19 revenue at INR 39.6 crores compared to INR 37.8 crores in Q2 FY19 and INR
33.5 crores in Q3 FY18
o QoQ growth of 5%
o YoY growth of 18%

> EBITDA
= Q3 FY19 EBITDA at INR 10.0 crores compared to INR 8.9 crores in Q2 FY19 and INR
7.2 crin Q3 FY18
o QoQ growth of 12%
o YoY growth of 39%

» PBT
= Q3 FY19 PBT at INR 8.9 crores compared to INR 8.1 crores in Q2 FY19 and INR 6.1
crores in Q3 FY18
o QoQ growth of 10%
o YoY growth of 46%

» PAT — The Company moved out of MAT to normal tax from Q1 FY19. In FY18 we had deferred
tax credit which resulted in a negative tax situation.
= Q3 FY19 PAT at INR 6.3 crores compared to INR 5.9 crores in Q2 FY19 and INR 7.0
crores in Q2 FY18
o QoQ increase of 7%
o YoY decrease of 10%



9 months FY 2019 Standalone Highlights

» Operating Revenue
= 9 months FY19 revenue at INR 111.7 crores compared to INR 94.9 crores in FY18
o YoY growth of 18%

> EBITDA
= 9 months FY19 EBITDA at INR 27.1 crores compared to INR 20.3 crores in FY18
o YoY growth of 33%

> PBT
» 9 months FY19 PBT at INR 24.6 crores compared to INR 17.5 crores in FY18
o YoY growth of 41%

» PAT — The Company moved out of MAT to normal tax from FY19. In FY18 we had deferred tax
credit which resulted in a negative tax situation.

= 9 months FY19 PAT at INR 17.5 crores compared to INR 20.5 crores in FY18
o YoY decrease of 15%



Q3 FY 2019 Consolidated Highlights

» Operating Revenue
= Q3 FY19 revenue at INR 63.1 crores compared to INR 68.7 crores in Q2 FY19 and INR
88.7 crores in Q3 FY18
o QoQ decrease of 8%
o YoY decrease of 29%

» EBITDA
» Q3 FY19 EBITDA stood at INR 12.0 crores compared to INR 5.7 crores in Q2 FY19
which included one time impact of INR 8.3 crores on account of US legal case and INR
18.0crin Q3 FY18
o QoQ increase of 110%
o YoY decrease of 33%

» PBT
= Q3 FY19 PBT stood at INR 10.7 crores compared to INR 4.6 crores in Q2 FY19 which
included one time impact of INR 8.3 crores on account of US legal case and INR 16.7
crores in Q3 FY18
o QoQ increase of 133%
o YoY decrease of 36%

> PAT
O In India, the Company moved out of MAT to normal tax from Q1 FY19. In FY18 we had
deferred tax credit which resulted in a negative tax situation.
O Q3 FY19 PAT at INR 7.4 crores compared to INR 2.0 crores in Q2 FY19 which included
one time impact of INR 8.3 crores on account of US legal case and INR 15.2 crores in
Q3 FY18
o QoQ increase of 270%
o YoY decrease of 51%



9 Months FY 2019 Consolidated Highlights

» Operating Revenue
= 9 months FY19 revenue at INR 194.8 crores compared to INR 264.2 crores in FY18

o YoY decrease of 26%

» EBITDA
= 9 months FY19 EBITDA after the one time impact of INR 9.3 crores on account of US legal

case stood at INR 29.5 crores compared to INR 55.6 crores in FY18
o YoY decrease of 47%

> PBT
» 9 months FY19 PBT after the one time impact of INR 9.3 crores on account of US legal case

stood at INR 26.1 crores compared to INR 51.7 crores in FY18
o YoY decrease of 50%

> PAT
O In India, the Company moved out of MAT to normal tax from FY19. In FY18 we had deferred

tax credit which resulted in a negative tax situation.
O In US after the one time impact of INR 9.3 crores on account of US legal case

= 9 months FY19 PAT at INR 17.5 crores compared to INR 47.4 crores in FY18
o YoY decrease of 63%
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Summary — India Operations Q3 FY19 & 9M FY19

In INR Lakhs Q3FY18 Q2FY19 Q3FY19 In INR Lakhs 9M FY2018 9M FY2019
Income from Services 3,348 3,777 3,963 Income from Services 9,494 11,168
Other Income 81 149 196 Other Income 363 508
Total Income 3,429 3,926 4,159 Total Income 9,857 11,676
Personnel and Operating expense 2,712 3,038 3,162 Personnel and Operating expense 7,825 8,966
EBIDTA 717 889 997 EBIDTA 2,032 2,710
EBITDA (%of Income from Services) 21.4% 23.5% 25.2% EBITDA (% of Income from Services) 21.4% 24.3%
Depreciation 88 98 108 Depreciation 243 300
Interest (Income) /expense, net 19 (19) ?3) Interest (Income) /expense, net 40 (54)
PBT 610 810 893 PBT 1,749 2,464
PBT (%of Income from Services) 18.2% 21.4% 22.5% PBT (%of Income from Services) 18.4% 22.1%
TAX (92) 223 266 TAX (304) 715
PAT 702 587 627 PAT 2,053 1,749
PAT (%of Income from Services) 21.0% 15.5% 15.8% PAT (%of Income from Services) 21.6% 15.7%

Q3 FY19vs Q2 FY19:
Revenue increased by 5%. EBITDA grew by 12%. PBT and PAT higher in line with higher EBITDA.

Q3 FY19vs Q3 FY18:

Revenue increased by 18% and EBITDA by 39%. PBT higher in line with higher EBITDA. PAT lower due to MAT and
deferred tax credit in Q3 FY18.

O9M FY19 vs 9M FY18:

Revenue increased by 18% while EBITDA increased by 33% with corresponding increase in PBT. PAT down on
account of company being in full tax in current year.
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Q3 FY19 Revenue Analysis — India

Revenue by Customer Origination

100%

80%

60%

40%

20%

0%

Q3FY2018 Q2FY2019 Q3FY2019
B India EUS N Rest of World

(IN INR Lakhs) [Q3FY2018 |Q2FY2019 |Q3FY2019
CLM - International 835 821 806
CLM - Domestic 1,260 1,567 1,656
HRO - Exports 233 320 358
HRO - Domestic 1,020 1,069 1,143
3,348 3,777 3,963

Revenue by Segment

Q3FY2018

Q2FY2019

B CLM - International M CLM - Domestic M HRO - Exports

*  CLM International marginally down against Q2 FY 2019 and YoY
+ CLM domestic grew 6% against Q2 FY 2019 and 31% YoY
*  HRO exports grew 12% against Q2 FY 2019 and grew 54% YoY
*+ HRO domestic grew 7% against Q2 FY 2019 and grew 12% YoY

Q3FY2019

M HRO - Domestic



Summary — Manila Operations Q3 FY19 and 9M FY19

In INR Lakhs Q3FY18 Q2FY19 Q3FY19 9M FY2019 9M FY2018]9M FY2019
Income from Services 1,444 2,061 2,389 Income from Services 3,751 6,241
Other Income -32 29 -73 Other Income 79 -13
Total Income 1,412 2,090 2,315 Total Income 3,830 6,228
Personnel and Operating expense 1,023 1,370 1,481 Personnel and Operating expense 2,693 4,095
EBIDTA 389 719 834 EBIDTA 1,137 2,133
EBITDA (%of Income from Services) 27% 35% 35% EBITDA (% of Income from Services) 30% 34%
Depreciation 11 20 24 Depreciation 27 61
Interest (Income) /expense, net 0) (1) Interest (Income) /expense, net 1 (1)
PBT 378 700 811 PBT 1,109 2,073
PBT (%of Income from Services) 26% 34% 34% PBT (% of Income from Services) 30% 33%
Tax 34 46 57 Tax 96 142
PAT 344 654 755 PAT 1,013 1,932
PAT (%of Income from Services) 24% 32% 32% PAT (% of Income from Services) 27% 31%

Q3 FY19vs Q2 FY19:

Revenue increased by 16%. EBITDA grew by 16%. PBT and PAT higher in line with higher EBITDA.

Q3 FY19 vs Q3 FY18:

Revenue increased by 65% and EBITDA by 114%. PBT and PAT higher in line with higher EBITDA

9M FY19 vs 9M FY18:

Revenue increased by 66% and EBITDA by 88%. PBT and PAT higher in line with higher EBITDA
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Summary — US Operations

Q3 FY19 and 9M FY19

In INR Lakhs Q3FY18 Q2FY19 Q3FY19
Income from Services 4,327 1,389 350
Other Income - -
Total Income 4,327 1,389 350
Personnel and Operating expense 3,629 2,419 986
EBIDTA 698 -1,029 -636
EBITDA % (of Income from Services) 16% -74% -182%
Depreciation 11 7 7
Interest (Income) /expense, net 1 2 2
PBT 686 -1,038 -645
PBT % (of Income from Services) 16% -75% -184%
TAX 297 0 0
PAT 389 -1,038 -645

PAT % (of Income from Services)

9%

-75%

-184%

In INR Lakhs 9M FY2019|9M FY2018
Income from Services 13,777 3,140
Other Income - -
Total Income 13,777 3,140
Personnel and Operating expense 11,379 5,030
EBIDTA 2,398 -1,890
EBITDA % (of Income from Services) 17% -60%9
Depreciation 72 29
Interest (Income) /expense, net 12 5
PBT 2,314 -1,924
PBT % (of Income from Services) 179% -61%
TAX 641 2
PAT 1,673 -1,926
PAT % (of Income from Services) 129% -6199

Q3 FY19 vs Q2 FY19

Revenue down as there were no volumes in AML during the current quarter. EBITDA in previous quarter had a one time
impact of US$ 1.2 mn (INR 826 lakhs) towards legal costs. PBT and PAT in line with EBITDA.

Q3 FY19 vs Q3 FY18

Revenue lower due to AML. EBITDA, PBT & PAT lower on account of lower revenue

IMFY19 vs 9M FY18

Revenue lower by 77%.

EBITDA loss due to lower revenue and one time legal expenses amounting to INR 9.3

crores. PBT and PAT lower on account of lower EBITDA 14



Summary Consolidated Q3FY2019

In INR Lakhs Q3FY18 Q2FY19 Q3FY19 In INR Lakhs 9M FY2018 | 9M FY2019
Income from Services 8,872 6,875 6,309 Income from Services 26,418 19,482
Other Income 50 178 123 Other Income 439 495
Total Income 8,922 7,053 6,432 Total Income 26,857 19,977
Personnel and Operating expense 7,119 6,481 5,230 Personnel and Operating expense 21,298 17,025
EBIDTA 1,803 572 1,202 EBIDTA 5,559 2,952
EBITDA % (of Income from Services) 20% 8% 19% EBITDA % (of Income from Services) 21% 15%
Depreciation 112 124 139 Depreciation 342 390
Interest (Income) /expense, net 19 (17) (3) Interest (Income) /expense, net 44 (50)
PBT 1,672 465 1,066 PBT 5173 2,612
PBT % (of Income from Services) 19% 7% 17% PBT % (of Income from Services) 19% 13%
TAX 154 269 322 TAX 433 858
PAT 1,518 196 744 PAT 4,740 1,754
PAT % (of Income from Services) 17% 3% 129% PAT % (of Income from Services) 18% 9%
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Revenue — Consolidated

Revenue by Customer origination
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Revenue by Segment

(IN INR Lakhs)| Q3FY2018 | Q2FY2019 | Q3FY2019
CLM 3,288 4,294 4,780
HRO 1,312 1,416 1,529
AML 4,272 1,165 -

Total Revenue 8,872 6,875 6,309

Q3FY2018 Q2FY2019 Q3FY2019

ECLM EHRO EAML

CLM witnessed strong growth during the quarter, growing 11% QoQ and 45% YoY
HRO grew 8% QoQ and 17% compared to Q3 FY 2018
No volumes in AML during the current quarter
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Business Outlook

HRO has strong momentum and will continue to do well with growth coming from both
the HRO international and domestic markets.

CLM business likely to be stable.

In the AML business, we are unlikely to have any volume in Q4 and the growth in the
business is dependent on our ability to win other customers in this space.
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