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May 8, 2023

Listing Department, Listing Department,

BSE Ltd., National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on May 8, 2023

This is to inform that the Board of Directors of the Company at their meeting held today, i.e.
May 8, 2023 (Monday), inter-alia, has considered and approved the Audited Standalone and
Consolidated Financial Results for the fourth quarter and financial year ended March 31,
2023. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015(“LODR”), we are enclosing herewith the Audited Standalone and
Consolidated Financial Results along with the Auditor’s Report of an unmodified opinion, for
the fourth quarter and financial year ended March 31, 2023.

This disclosure is made in compliance with Regulation 30 of LODR and the same will also be
available on the Company’s official website at — www.allsectech.com

We are also submitting herewith the declaration under Regulation 33(3)(d) of LODR from the
Chief Financial Officer of the Company on the unmodified opinion of the Auditors.

The Board Meeting commenced at 4.00 PM and concluded at 8.10 PM.

Request you to kindly take the above on records.

Yours faithfully,
For Allsec Technologies Limited
Sripiriyadarshini

Company Secretary
Encl: A/a

ALLSEC TECHNOLOGIES LTD.
Regd. Office : 46-C, Velachery Main Road, Velachery, Chennai — 600 042.
Tel.: +91.44.4299 7070 web: www.allsectech.com
Corporate ldentity Number : L72300TN1998PLC041033, Email : contactus@allsectech.com


http://www.allsectech.com/

Allsac Tachnokogies Limited
Ragistered Office: 46-C Vebachery Main Road. Yelachery Cheenal 600 142
GIN Na. L 723007 398PLCO21333

Statement of Audited Consolidated Financial Results for he Year Ended 31 March 2023 and
Unaudited Consolidated Financial Resuits for the Guarter Ended 31 March 2023

(R I (3K BACADE SANINGS Dev hare Tata)

Consalidatad
Guarer enaed ¥3ar enaad
Sl. No Pat
REHCUalS 11 Warch 2023 | 31 December 2022 | 31 March 2022 | 31 Warch 2023 | 31 March 2022
Refer ¥ote 9 Unaudited) Refer Mote 3 ‘Auqited) |Audited|

I [income
) Revenue from operatione 10,798 10,009 8537 19,045 InNTW
I Dthes incoime 38 54 i39 303 544
Total income (a * bi 1,836 10,093 8,776 19,348 32,335

2 |Expenses
a) Employee benelits expense ) B 5,771 440 12,170 17246
U] Flndn vosts u]a} Wy By iGf 08
2} Depreiiation and amarfisalion 2xpense B51 533 338 2,825 2345
4) Orer expenses [Refer Now 7 2,802 2 181 73 3,032 b 45
Total expenses (3+ b ket ) 9,365 3.A88 5,307 33,354 24,250
Profit before exceptional items and tax (1-2) 1,921 1,405 1,819 3,404 8,115

4 |Exceptional items & = = o =
& |Profit before tax {3+4) 521 1,405 1313 5,454 8,115
£ [Tax expense

a) Cument 1ax {Refer Note 10 138 £E2 92 1 606 ' 115
b Deferrad tax 1} 23 (38} 136
Total 1ax BXpense (a+h) 309 BB3 B9 1,568 2,551
i |Profit For the pericd [35] 1.212 722 1.1 1,886 J.564
q [Hhar -:nmpl aMengive incoime

i} fiems mai will nof e reciassified subSegUently 1o it o fss
Remeasuremani of definad beneflt pians g i 159 4 {4
income tax relating to mems thal will not he reclassified b % - y N
profit o boss Rt )} 1 e
i) Hems that will be reclassifivd subsequuntly o profif or bss
Exchange difterences in ransiating financial statements of foreigr B

) 44 G | 3 26 3l
operdtions
Oér comprehensive Income el of taxes 103 in 130 36 i1

g Total compichensive income [7+8) 1,313 1,09 1,660 3,072 3,575

10 |Profit atviouiabee {o
URATIETS Of the Lompany bt bed 722 1750 1,536 3364
A lUlll."l.‘IllU INEMESE - - - -
11 |Diner comprenensive ingcome aririoutabie (o
nwrigis of the Company 03 37i 30 186 i
or-cunipoiling neresis = = = = g
pa 1atal :.:mprer.ennl'.a InCama artributable to
Jwners of the Company | 315 ¥4 B8l 372 3575
Kon l'!mﬂ'ﬂlll'll'] nteraste - - - - -

3 |Paid-up equity share capital (Face value of INR 10/ per snare; 524 1524
14 Oner Fauiry 71 A4 19470
15 [Eaming Per Share (EPS) [Face value of INR 10/-per share] ‘not annualsed) (ot AnNUANSed) nol INnUAISEd)

{a) Basic (INR} i 474 |7.48 12 06 #3059
{b) Diluted [INR 5 174 |1.48 12 06 2309

SBE ACCOMPANYING Noies 10 e financial resuits
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Alisec Technoiogies Limited

“eqisiered Office: 46-C, Velachery Main Road, Welachery, Chennar 500 04;

CIN Na LT2300TN13998FLC047 030

Consolidated Salance Sheat as at 21 March 2023

{INE in akhs)

As at 6s at
Particulars 11 March 2023 i1 March 2022
[Auditea) ‘Audited}
& |ASSETS
1 |Non-current assets
Property piani and equipment 1,220 a3
Right-oi-use assed (ROLA } 2 12685
Other mtangibie assets 52 195
Intangible assets under developmenl 1204 84
Finanoal assets
(i} Other financial assede 775 f53
Jefuired fax assets (nef) 3487 L]
income 1ax assets (net) 217 1,053
Ther non-cumen| assels 2 10
Total non-current assets 9,385 3,792
2 |Current asseats
inancial assels
(1] investmenis & 578 4584
i) Trade recaivables 5924 5,720
(ifi) C=sh and cash equivaients 8,012 B 140
{v Bank nalances other than cash and cash squivalents above 'R 28
{wh Other fnancial asseis 284 143
Other cument asssts 3d7 366
Total ciirent assets 13,468 30,531
Total Aszeis 33387 28,423
B |EQUITY AND LIARILITIES
Equity
Equity share capital 1529 324
Other equily 21,444 19 420
Total equity 22,963 10,344
7 |Liabilities
Non-currant liabiiities
Financial iab®ties
i} Lease Kabiiities 2507 2,710
Proviskms 72 125
Total ron-urrent fiabilities 3,279 3136
3 |Current liabiiities
nancial liabilities
(il Lease liabkbes 1887 1538
it Trade payables
(&) Total outstanding dues of micro entemnses ana small enterprises 32 17
bl lotal outsEndng dues of creditors other han micro snterprises and small enterpnises 1777 24TR
(i) Other financial liabilities a8 i
Other curreni Babiities 497 112
Prowlsions 533 123
Current Tax Lianilities 136 M
Total zurrant lisbilities 7110 5043
Total Liabilities 10,389 3479
29,423

Total Equity and Liabilities

$3357

»e€ ACCOmpanyng notes to the financial results
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Statement of Auditad Standaione Financial Results for the ¥ezr Ended 31 March 7023 sad
Unaudited Standaione Finanrial Resulfs for the GQuarter Endea 31 March 2023

INR in akhs except 2r0iNas Der share dalal
Siandaione
Quarter encad feear mnded
3. No P, 5
? o 31 Mareh 2023 | ¥ December 2022 | 31 March 2022 | 1 March 2023 | 31 Marzh 2022
Refar Mote 9 linauditea) Refer Mote & {1Auditedl [Auditad]
Jincome
3] Revenig rom operations 7.R97 299 365 Ay 231
1) Other inuome {Refer Noie 8 3 )38 108 J 115 9 788
Toiai ja*a) 7789 10,259 6,073 1,322 1.9
[ZXpeilses
13} Employee benelits expense 4 5k 4 | 329 17,145 155
) Finance cos T 7o " ER B
) Deprediation and amorisaivn expemse i 542 iR4 64 1 805
i) Direr expenses (Refer No@ R 1,494 M7 4'H 1626
| otal eXpenses (a+ b k¢« d) 7,034 3,642 5,181 15,537 19,967
3 |Profit pefore excapuonal items and tax (1-2) 755 31617 192 5,185 1 52
4 [excepronal ilem - X 2 g =
7 |Profii before tax (3+4) 55 3817 42 5, f85 1,942
5 |Tax expense
aj Lurrent 13c (Heter Noie 25 595 I |G 2053
b} Deferred tax {29 g (%) f
Total tax sxpense (a+h) 156 505 ) 1153 7,89
Profit for the period (5-8) 559 3.02 ¥4 4532 5,753
B |Cther comprehensive income
i) Hams thal will not he reclassiied subsequently i ofofil or Dss
Remeasuremen of defined benefit plans g 15 1
Income 13X relanng to nems that will not be reciassified i
5) = 4) 4 s
arafit of lase 2
rner comprensnsive ncomed(loss| net of taxes 13 3 103 17 94|
4 Tatal comprehensive income (78] 3712 3,024 Lor 3,044 1,714
0 JPaid-up equily shae capitel (Faos value of INR 10v- per snare) 1524 324
17 fnner Eguiy 6,277 144 58
12 JEanwng Per Share [EPS) (Face value 0TINR 10/ pes share) 1ol annuaiised) not annuansed) (NoL Annuaisea)
|a) Basrc (INF [ 4.8 6.0 180 3400
|B) Dxluied IR 167 5.8 R.00 0.4 34,00

See actompanying noles iu ins inancal resuit

W)




Alisec Technoinglies Limitad
tegistersd Office: 46-C, Valachery Main Road, Velachery, Chennai 600 0d
I Ma. L72300TH1998PL (04 103
isr dalone Bal. Sheet a5 3t 11 March 2047 (INR i lakirs)
Ay at As at
Parmicuiars 31 Mareh 2023 31 March 2027
{Audikad) {Audited)
A |ASSETS
Non-current assets
“rperty, planl and aguipmen 4150
Right-otuse 3sset{FOU 4
ther infanqitle dssats (3 i
niangible assels under developmen I 4
“inancial asset
seslments 020 D2
fik) ther Ananciai assets [ 1
lefemed ‘& 3ssefs nel) R57 563
OMe [AK 353 T Fl = 4
ither non-curment assets 3 A
[ Total Ao current assets 9,837 8,358
¢ |Current assets
sncial 5
nvesimanis 469 4 FOd
Trade receivabies 4 278 4 407
ity Cash and cash equivaients 1g k
) 3ank balancas dther than cash and asn zguivalents above ‘A 8
vl LAner Iinancial assels Z B97 + 370
Iher ni asset a0 114
Total current assets 16,620 14 584
Total 4ssets 26 477 27 042
B |EQUITY AND LIABILITIES
Equity
Zauity share capital 1624 162
Jiner eauiry 15077 14 68
Total equity 17,601 15,205
Liabilities
Yon-current liabiities
nancial liahilities
) Lease liabiities 14 15
foviSKang 538 i)
Total non-cument liabilies 2783 7 58
Cu rrent liabilities
inancial liapiliies
aase liahilite: A 2%
) Trade sayable
S131 outstanding dues of micro enreronses and small enfemnsss
Tl outstanding dues of sreditors slher than micro enierprises and small enlerprises 3,95 i
i) ther Anancial iabilities 216 3
ither cumrent lianibes 1y 40
Frovision: 533 32
Total urrent liabilities £.893 4176
Tutal lizbilities 8,676 6,797
Taotal E and Liagilities 26,477 22 342
28 AL g notes to the financial results




Alisec Tachnologiss Limited
Reqistered Office. 46-C, Velachery Main Roan. Velachery. Chenna 500 042
CIN No. _F2300TN1398PLCDA1133

Motes:

1. The above consolidated and standaione fnancial results of Allsec T2chnologies Limited ["the Company') for the quarter and year ended 11 Mareh 2023 ara prepared in
accordance wih (he indian Accounting Standards ("Ind AS7) as prescrbed Under Section 133 of the Compames Act, 2012 ("the 4ct} read with refevant rules issued
Tiereunder and in terms of Regulation 33 ol the SEBI (Listing Obligations and Misclosure Reguirements) Regulations, 2075

2. The above resiilts have been reviewed and recommended by the Audit Commiftee and appeoved Sy the Board of Directors in their meeting heid on 08 May 2023. The
-esults ‘o the vear enaed 31 March 2023 nas been audited and for the quarter ended 31 March 2023 has besn reviewed by our statitory auditors. The stahiiory auditors
have issued an unmodified opinion on the fnancial results for the year ended 31 March 2023 ann nave issued an unmodifiea review report for e ouarer ended 31 March
023

3. "he consolidaten resuits for the quarter and year ended 31 March 2023 and 31 March 2022, Juarter snded 31 December 2022 include the results of the Company's
witolly Jwned subsidianes Aligectech inc. USA and Allseciech Manila inc , Phiippines.

4 The Code on Seocial Secunty, 2020 (Code) refaong to empioyee Denefils during empioyment and postempioyment tenefits received Presidential assent in
septemoer 2020 The Code has been published in the Gazelle of India. However, the date on which the Code will some into effect has nat been nolified. The Company wiil
assess the impact of he Cone when it comes inta effect and will recora any related impact in the penod when the Code hacomes sftective.

5. The Board of Direclors, al its meeting held on Jjune 22. 2022, had approved e Scneme of Amaigamanon of Allsec Tecrmologies Limited (“Transferor Company or “the
Company ) with (luess Corp Limided [ Transteree Company”) pursuant to Sections 230-232 of the Companies Act, 2013 (*Act"), and other applicable provisions and the
fuies andi or requiairons made thereunder (hereinafter referred ta as the "Scheme™)

in ‘aew ot the cnanged market scenano, the Roard of Difectors, at its meeting held sn December 23, 2022 appfoved the withdrawal of the scherme of amalgamation under
clause 21.2 of the Scheme.

6. The Board of Directors (in the meeting held on October 28, 2022) dedared an inienm dividend of Rs. 20/ ger suuity snare. The record date for the payment was
Novemper 7 2022 and the same was paid on Novemhar 11, 2022 :

7 Dunng *he year, the Company made 3 provision of Rs.221 lakhs towards oulstanding demand fom Tamil Nadu Generabon and Disiribution Corooration Limiied
[TANGEDCD) in redanon fo dugs pertaining to £ 20052011 ansing oit of rec'assification of tanff. Tne Company proposes to pay the demand in instalmens under protest
and aursue the matter legaly

8. Dmer income reported in e standalone tnancial resuits for the quarter ended 31 Decembar 2022 and jes ended 31 March 2023 includes dividend income of
Rs.2 932 Lakh, recaived from its wholly owned subsidiary. Allsactech Mania Inc. Philippines. Dther income reparted n the standalone financial results bw e year ended
31 March 2022 noludes Sividend income of Bs.3.252 Lakh, recaived from its whally swned suosidiary, Allsectech Manila nc.. Prifippines

3. The figures for the sumeni quarter enged 1 Marcn 2023 and for the quarter ended 31 March 2022 are the balancing figures tha annual figures for the
sear enden 31 March 2024 and 31 March 2027, respectively and the pubjished vear to date figures upw the 9 monihs penot snded 31 December 2022 anc
31 December 2021 respectively

10.The Company nas opted to avail deducion unoer 3ection 80k of income Tax Act, 1961 ir respect of Cividend Ncome recehsed from 1t wholly owned subsidiary
Alisectech Mania Ing., Philippines amountng to Re. 2,332 lakhs and Rg 3,252 Lakh Juriing the vesr ended 21 March 2023 and 34 March 2022, respectively. Consequenty,
the Company charged orf foreign iax credii on e dividend income fo ‘cument tax sxpense’ which aggragates o Rs. 835 lakhs and R 1,377 lakhs during e year ended
31 March 2023 and 37 Varch 2022, respecively

1. Previous penod's ngures have been reciassified wherever necessany (o COMASHONA with The cument penad's dassiicahon | disclnsire
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Allsec Technologies Limited
2. Auditen Standaione Statemant of Cash ows for the Year ended 31 March 2023
(AN IMoUNTs e in Lakls of indisr Hupees (31, anfess ofigrwise siaied)

Particulars

Yo wnded

H Marci 2023

T ided

31 Manh 2027

A CASH FLOW FROM CPERATING ACTiVITIES

Profit satore ricome lax 5 T8E 1447
Adjustmeants (o ‘econcile nat profit © na casn p oy ] 4
(Depreclation ang amomsanon axpense 6 1 HUS
Unrealized rweign aecnange jan [113) 29
Profitan <ake of 355205 > )
LOAE: ARl G it Lo 0 BUEVEDES (M8l 45 38
Finareg st i Al
Fair Valtie | 2ssACan on et nvesiments fmeasured at Fair Vaive iroogh Profil & Loss 15 ¥
Profit on redempdon o SUMenT  WeSTNEnt: 2900 00|
InEres) ingome
- on wied denosits Fhil i5
|- income tax afund (54) o
Dividend ncome mostven om sunsidiary 12.932) (9252
Operating nroft before warking apital changes 5,056 1320
(Increase)/Dacrease » Maoe recavanes 16 1992
(Incresse)Decrease n smer inancial assets 1 BEE) 66
(Increase)/Decreass n aMer asseis 1ar7) 17
IncreaseDecrease) n rade pavables 1,088 548
IncreasedDecrease) r oiher financial lianditie: g
IncreaseDecrease) n omer kailes 13| K,
I e ) 7 prodish 258 s
Cash Ganeratex wom Dperatons 4,798 b2
NEt INCOTE 15k pasd {8e0) (73
Ml cash generatea rom Jperaung JCviies 598 5,310
H, LASH FLOWS FRUM INVESIING ACTIVITIES
“lithase of Propety, Slaii sl Sgugprsng Oilen iinsny e s 400 8 Nes @ses unoe » o
Trweloninen LEFY LU3)
HuLEENS (oM 5318 Of Properts Mant ana equipmen| -
‘Pumnase)Reazmpuon of Cument investmen's [nel 264 S50
iErest retzived o fivgd Jeposits 2 5
Trixeels sesived un neunly of Taed vepsis - il
Cirauenyg oz =oeiven imam supsigiary uz Y,25¢
Ta CADENSES 3N LIVK B reCeIved 1N SUbSINGTy (43 (1,490
Wei cash qenersed from invesiing scnvities 1,301 7,330
2. CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of bomnwings = iy
Payment of Laase Liaoibies | 383) 159
Interest 3o 1310) 181
Livklend oaid (3,048) {9,132
Wat c3sh fiow usea in Ainancing actrainies 14, 141} [10.788]
Nel increase '(decreasej in cash and cash aguivalenis 13 (142)
Effact of muchange gifferences on saeh & cash squivalents neld i iomon curancy 6 7E
~asn anT cash equvalents a1 ma peamring of Ihe year 1671 3,73
Cash and cash :ouivalants at the snd of the yem 3831 1674
Componems of cash and cash aquivasems
Crasn on nann A 5
Balance wih Jaks 3,93 3671
Todal cah pnd cann vy 3831 3,674




liser Technologias Limiteg
13, Auditen Consolidates Statement of Zash Rew for the year ended March 31 2023
(AR amaunks ave in | akhe of tndban Rupees ©), uniess prherwise sraisg

Parti Yaar gnded Ymar pnded
r
1 March 2023 | 31 Marce 322

A, CASH FI OW FROM OPERATING ACTIVITIES

Prafil before incame tax 5454 Bl1A
Adjustments Lo iaconcle net profit io nai ~ash arowided by operating activities ;

Depreciation and amortizalion sepense 2825 2 345
Unrealized foreign exchanye gain 462 [
Profit on sake of property, plani and squioment (net) 3|
Finance cosls 367 XA
Less alipwance for doublivi rane recenabies |Met ] 37
Fair Value | oss/{aint on Financial Assers [measursd 3 ~ar vaius trougn Profit & _ogs 14 P
Prafit on redempdnn of curem invesmments 290 A
Hinterast incme

- un o depasiis 7

) e JEx refung TI— .th l!lf'
(Operating profit nefore working capital and omer changes 559 8218

lorking capitai agjustments:

(Increase)/Dacrease i [ rade receivabias 0 1,552
(Increasc)/Decrease nolnei fnancial assels 507) 142
(Increase)/Dacreass v olhel assals 353) 223)
I {Decrease) v tade I 114 54
Incrasse/Decraase) n olie inanci latbss:

Increase/(Decrease) 1 olei |iabiitie: 13 7
IneressedDecreass) T piovision: 202 127
Cagh Generatad fram Uperalions 8,306 7425
N8t i Coimie fax paid Rij (58]
NEt cash oaneratad from aperabing activities 7128 5373
B CASH FLOWSE FROM INVESTING aCTIVITEES

Furchase of Property, Plant and Equipment, Other Inlar gible azseis and inlangibles assels ”

under development ! 3%
Proceeds Imm sake of property, plant and equipmeni i 7
(Purchase)/Redemption ni coment investmants et i 550
Proceeds recaived nn matudty of fed Jeposis % 1
Initaresy recaived on fixed de posits 5
Tax Fxpenses on Dividend nzome received by Allse: Tachnokupes |imited [“he Parent

| : ! d65) 330
TOm Akseciech Manda fnc. Philpprres ™the subsidiary

BL ash used in Investing activifies ™ 144] 2072

IC. CASH FLOWS FROM FIMANCING 4CTIMTIES

Repayment of borowings 5 i
Interest (aid 208,
Payment of Legse Liabilites 378
Dividend i G| 32
INet casr flow used n Financing acuvmies M, &34
Netincrease s (@acrease) in cash and cash equivalents {6,933
[EMfect of exchange ditteisices i Lash & cash squivalnis e @ o iy M1
Cash and Cash equivaleats al e beginning Of (e vee 4 AR
[Cash and cash squivalents = tihw end i the year [ REL]
.omponents of cash anc cash eguivalents

a5 Gn nang g -
Jalance wir Danks 9,012 R.140
| al cash and cash gqulvalenis 9512 £, id0




Afisac Tacnnologies Limited
Registerad Uice: 46-C Yelachery Main Joad, Yelachery. Chennal 600 042
N Mo, L2300 99BPLCO4 1035

14. Segment Reporting
Based on e “mansgement approacn” as defined in Ind AS 108 - Dperating Segmenis the Chief Cperaing Jecision Maker evaluaies the jroup cedformance and a||mq

tesolirces based on an andlysis of varous performance mdicaiors oy business seaments, Accordingly. informanon Nas been prasented dong Mese Nisiness seqments vz Digil
Business Senvices (DBS) snd Human Resource Outsourcing [HROY. The aceounting principkes used in the preparation of these financial results are sonsistently 2ppiied o record
revenue and expenditure n indivioual segments.

TATEMENT DF AUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, A55ETS AND LIABILITIES S0OR THE YEAR ENDED 31 MARCH 2023 BND
UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 31 MARCH 2023

T im Lakns )
Consolidated
Quarmer anpded vear anded
S.No. Description ¥1 March 31 Dacenbear ¥1 March 31 Maich 11 March
2022 022 022 2023 022
jUnauaitedl fk/naudited} {Unaudited) {Audited) | Aidited)
1. |BEGMENT REVENUES
Jrgital Busingss Servicas (DES] BBl h34 3,372 5475 20,453
Human Resource Culsouicing [HR: 3,913 L 1,193 35710 11867
To1al revenue from operations 10,198 10,009 §.53] AL 31,720
Z  |SEGMENT RESULTS
Digial Business Servicas {DBS) 7ot 401 54 3137 2831
Human Kesowce Dutsou ing (HRO 1.047 U5 18 1,095 5,915
Total seqment resuns 1,803 1,436 JERE] 7232 5,446
Fnance cosl aa) 03 {89) {87 (708
ther unallocable income f (expenses|. nei 1194 [4:38) (31 {411y [123)
Total rofit berare tax 1521 1405 30 5,454 5115
bg at A al As at
3.Ne Desenption 11 March 2023 | 31 December 2022 31 March2022
Rudited Minaudited) % dited
3 SEGMENT ASSETS
Digilal Busmess Services (DES) 5213 1214 4,389
Human Resource Outsolireng {HR 5422 1907 1580
nallorated 2 707 21A 10,454
Total agsets 31,257 31,250 30 427
1 SEGMENT LIABILJTIES
Digilal Busiess Sevvives (DBS) 1424 (R 59
Human Resource Uiutsolreing (HRO, 1075 1106 308
Uialiorated 100 6,525 5,380
Toual iiailities 0.389 5557 8,479
Note:

(i) Sequreni iniormiaton 1s presenien 10r fe consolidated INancial rasults' as pemutied under e Nd AS 106 - Jperaling segments
(i) AsseAs wsed in e business and lisbilities conracted nave not been denufied © 15 JBS and HRO segments separately, 85 N2 assels and support s8MvICes 4 used

Tnterchangeably Petween the SEgmEl:

=or and i benalt o the doard of Directors of
Bliseu Techmuiogles Lieisd

A]IMK

IPlar.'a: Bengaiurs hairman

Date: U5 mMay 2024 2N DO0R7168
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the vyear ended
March 31, 2023 and (b) reviewed the Consolidated Financial Results for the quarter
ended March 31, 2023 (refer 'Other Matters’ section below), which were subject to
limited review by us, both included in the accompanying “Statement of Audited
Consolidated Financial Results for the Year Ended March 31, 2023 and Unaudited
Consolidated Financial Results for the Quarter Ended March 31, 2023" of
Allsec Technologies Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), (“the Statement”) being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial informatlon of the subsidiarles referred to in Other Matters
section below, the Consolldated Financial Results for the vyear ended
March 31, 2023:

(1) includes the results of the following entities:

Parent:
Allsec Technologies Limited

Subsidiaries:
(a) Allsectech Inc., USA, (wholly owned subsidiary)
(b) Allsectech Manila Inc., Philippines, (wholly owned subsidiary)

(i) is presented in accordance with the requirements of Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii} gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consoclidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2023,
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended
March 31, 2023, based on our review conducted and procedures performed as stated
in paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to In Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2023, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethlcs
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement, which Includes the Consolidated Financlal Results is the responsibility of
the Parent’'s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the guarter
and year ended March 31, 2023 that give a true and fair view of the consolidated net
profit/loss and consolidated other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

W
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The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectlvely for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesald.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic altermative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended
March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Annual
Consolldated Financial Results, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

s« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requlrements specified under Regulation 33
of the Listing Regulations,

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modIfy
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditlons may
cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, incduding the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

« Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other
entlties Included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii} to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.
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(b)

We communicate with those charged with governance of the Parent and such other
entitles included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended
March 31, 2023

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2023 in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs speclfled under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a){i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI ({(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

s« The Statement includes the results for the Quarter ended March 31, 2023 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third guarter of the current financial year

which were subject to limited review by us. Our report is not modified in respect of
this matter.
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We did not audit the financial information of 2 subsidiaries included in the consolidated
financial results, whose financial information reflect total assets of Rs. 9,170 lakhs as
at March 31, 2023 and total revenues of Rs. 6,286 lakhs and Rs. 22,494 lakhs for the
quarter and year ended March 31, 2023 respectively, total net profit after tax of
Rs. 658 lakhs and Rs. 3,186 lakhs for the quarter and year ended March 31, 2023
respectively and total comprehensive income of Rs. 655 lakhs and Rs. 3,204 lakhs for
the quarter and year ended March 31, 2023 respectively and net cash inflows (net) of
Rs. 612 lakhs for the year ended March 31, 2023, as considered in the Statement,
These financial information have been audited, as applicable, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated under Auditor’s Responsibilities section
above.

Our report on the Statement is not modified In respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins and Sells
Chartered Accountants
(Firm‘s Registration No, 0080725)

C Manish Muralidhar
Partner

(Membership No. 213649)
UDIN: 23213649BGVBXU2609

Place: Bengaluru
Date: May 08, 2023
MM/VLS/YK/2023/15
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalene Financial Results for the year ended March 31, 2023
and (b) reviewed the Standalone Finandial Results for the quarter ended March 31, 2023
(refer *Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Audited Standalone Financial Results for the
Year Ended March 31, 2023 and Unaudited Standalone Financial Results for the Quarter
Ended March 31, 2023" of ALLSEC TECHNOLOGIES LIMITED (“the Company”)
("the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”),

(a) Opinien on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended
March 31, 2023, based on our review conducted as stated in paragraph (b) of
Auditor's Responsibilities section below, nothing has come to our attention that
causes us to believe that the Standalone Financial Results for the guarter ended
March 31, 2023, prepared in accordance with the recognition and measurement
principles lald down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

-
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (*SAs"™) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and |s free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's abllity, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basls of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease gperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.
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Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended
March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financlal Results for the year ended March 31, 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to Issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but Is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economlc decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of intemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
intemal control.

+« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. QOur conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concemn.

« Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.
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(b)

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financlal Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended
March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE")
2410 *Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAIL A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and conhsequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinlon.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For Deloltte Haskins and Sells
Chartered Accountants
(Firm’s Registration No, 008072S)

C Manish Muralidhar
Partner

{Membership No. 213649)
UDIN:; 23213649BGVBXT1349

Place: Bengaluru
Date: May 08, 2023
MM/VLS/YK/2023/14
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May 8, 2023
Listing Department, Listing Dapartment,

BSE Ltdl., Nationai Stock Exchange of India Limited,
Phiroze leajeebhoy Tawers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Dear Sir/ Madam,

Sub: Declaration under Regulation 33{3}{ d) of the Securities and Exchange Bnard of indla

We heraby confirm and declare that the Statutory Auditors of the Company i.e., M/ s Deloitte
Haskins & Sells LLF, Chartered Accountants (Firm Registration No.0080725), have issued the
Auditor's Report an Standalone and Consolidated Financial Results of the Company for the
fourth quarter and financial year ended March 31, 2023 with an unmodified opinion.

Request you to kindly take the above on recards.

Yaours faithfully,

For Allsec Technologies Limited

-,

Gaurav Mehra
Chief Financial Officer

ALLSEC TECHNOLOGIES LTD.

Regd. Office : 46-C, Velachery Main Road, Velachery, Chennai - GDD 042
Tel : +91.44,4299 ?O?D wab : www allsectech.com
Corporate [dentity Number ; L72300TN1998PLC0O41033, Email : contactus@allsectech.com



