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ALLSEC TECHNOLOGIES LTD.

et SI gh
- Legal & Company Secretary

Yours truly,
For Allsec Technologies Limited

Thanking you,

Kindly take the above on record.

This disclosure is made in compliance under Regulation 30 and 42 of Listing Regulations.

The Board meeting commenced at 2:00 p.m. and ended at 4:30 p.m.

The Record Date for the purpose of payment of the Interim Dividend will be on Tuesday,
November 9, 2021. The Interim Dividend will be paid to the registered shareholders whose
names appear on the register of members or in the record of the depository as beneficial owners
of the shares as on the Record Date within 30 days from the date of declaration as per the
provisions of Companies Act, 2013, through electronic mode or by dividend warrants, as
applicable.

2. Declared an Interim Dividend atRs. 45/- per equity share of face value ofRs. 10/- each
for the financial year 2021-22.

1. Standalone and Consolidated (Unaudited) Financial Results along with Limited Review
Report issued by the Statutory Auditors ofthe company, for the Quarter and Half Year
ended September 30, 2021. A copy of the Results and Limited Review Report are
enclosed herewith.

This is to inform that the Board of Directors at its meeting held today i.e. October 28, 2021
have, inter-alia, considered and approved the following:

Sub.: Outcome of the Board meeting

Dear Sirs / Madam,

Listing Department,
National Stock Exchange of India
Limited,
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051
Symbol: ALLSEC

Listing Department,
BSE Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 532633

AOctober 28, 2021



Alisec Technologies Limited
Regislered Office: 46-C, Velachery Main Road. Velachery. Chennai 600 042,

CIN No. L72300TN1998PLC041033

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2021

IINR in lakhs excepl earnings per share dala)
Consofldateo

Quarter ended Half Year ended Year ended
SI. No. Particulars 30 September 30 june 30 September 30 September 30 September 31 March

2021 2.021 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

l Income
a) Revenue from operalions 7,712 7,149 6,760 14,861 13,152 27,669
b) Other income 327 71 50 398 163 364
Total income (a + b) 8,Q39 7)20 6,810 15,259 13,315 28,033

2 Expenses
a) Employee benefils expense 4,233 4.141 3.771 8.374 7.343 15.351
b) Finance cosIs 42 43 82 85 118 244
c) Depreciation and amortisalion expense 573 557 547 1,130 1.116 2.339
d) Olher expenses 1.595 1,427 1,596 3,022 3.117 5,728
Total expenses (a + b + c + d) 6443 6,168 5,996 12,611 11.694 23662

3 Profit before exceptional items and tax (1·2) 1,596 1,Q52 814 2,648 1,621 4,371
4 Exceplional items - . .
5 Profit before tax (3+4) 1,596 1,052 814 2,648 1,621 4,371
6 Tax expense

a) CurrenI lax 218 1,799 179 2,017 407 885
b) Deferred lax 83 50 (9) 133 (33) (26)
Total tax expense (a+b) 301 1,849 170 2,150 374 859

7 Profit I (Loss) for the period (5·6) 1,295 (797) 644 498 1,247 3,512
8 Other comprehensive income

Ii) items that will not be reclassified subsequentiy to profit or toss
Remeasuremenl of defined benefil plans (111) (11) (211 (122) (46) (45)
Income lax relaling 10 items Ihal will not be reclassified 10

28 3 7 31 16 12profit or loss

Iii) items that will be reclassified subsequentiy to profit or loss
I Exchange differences in Iranslaling financial statements of foreign

(153) 186 (157) 33 199 226operations

Other comprehensive income I (loss) for the period, net of taxes (236) 178 (171) (58) 169 193

9 Total comprehensive Income I (loss) for the period (7+8) 1,059 (619) 473 440 1,416 3,705

10 Profit I (Loss) attributable to:
.Owners of the Company 1,295 (797) 644 498 1,247 3.512
Non-controlling interests ~ .

11 Other comprehensive income I (loss) attributable to:
Owners of Ihe Company (2361 178 (171) (581 169 193
Non-conlrolling inleresis - .

12 Total comprehensive income I (loss) attributable to:
Owners of Ihe Company 1,059 (619) 473 440 1,416 3,705
Non-conlrolling interests . .

13 Paid-up equity share capital (Face value of INR 101- per share) 1.524
14 Other Equily 24,988
15 Earning Per Share (EPS) (Face value of INR 10/-per share) (not annualised) (not annualised) (nol annualised) (not annualised) (nol annuallsed)

(a) Basic (INR) 8,50 (5.23) 4.22 3.27 8.18 23.05

~i.\'I~, •.. ~ Diluled (INR) 8.50 (5.23) 4.22 3.27 8.18 23.05
~ -";~MQOrnpanyin~ notes 10 Ihe financial resultsQ,~Jo ~ r* .' NNA.I '*
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Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600042

CIN No, L72300TN1998PLC041033

Consolidated Balance Sheet as at 30 September 2021 (INR in lakhs)
As at As at

Particulars 30 September 2021 31 March 2021
(Unaudited) (Audited)

A ASSETS

1 Non-current assets
Property, plant and equipment 748 730
Right-ol-use asset (ROUA) 1,646 2,011
Other intangible assets 475 466
Intangibleassets under development 462 134
Financial assets
(i) Other financial assets 715 766

Deferredtax assets (net) 684 966
Income tax assets (net) 876 737
Other non-current assets 56 6

Total non-current assets 5,662 5,816
I

2 Current assets
I Financial assets

(i) Investments 10,010 4,971
(ii) Trade receivables 4,360 4,203
(iii) Cash and cash equivalents 7,800 14,862
(iv) Bank balancesother than cash and cash equivalents above 144 139
(v) Other financial assets 1,800 1,576

I Other current assets 578 377
Total current assets 24,692 26,128
Total Assets 30354 31944

B EQUITYAND LIABILITIES,

1 Equity
Equity share capital 1,524 1,524
Other equity 23,141 24,988

Total equity 24,665 26,512

2 Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings - 1
(ia) Lease liabilities 811 647

Provisions 781 621
Total non-current liabilities 1,592 1,269

3 Current liabilities
Financial liabilities
(i) Borrowings 4 15
(ia) Lease liabilities 910 1,517

(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 26 2
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,331 1,952

(iii) Other financial liabilities 107 -
Other current liabilities 348 344 ,
Provisions 290 269
Current Tax Liabilities 81 64

Total current liabilities 4,097 4,163
Total Liabilities 5689 5,432

- Total Equity and Liabilities 30354 31.944
~'\~
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Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery. Chennai 600 042;

CIN No L72300TN1998PLC041033

St~tcmehl of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2021

r'NR in lakhs except earnings J)~r::share((ala)
Standalone

Quarter ended Half Year ended Year ended
SI. No. Particulars '3() September 30 June 30 Septembor 30 September 30 September 31 March

2021 21\'1 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income
a) Revenue from operations 5,397 4,974 4,517 10,371 8,714 18,865
bJ Other income (Refer Note Bf 249 9,371 37 9,620 165 381
Total income (a + OJ 5,646 14,345 4,554 19,991 8,879 19,246

'i Expenses
~) Employee benefits expense 3,332 3.249 2,857 6,581 5.473 11,687
b) Finance costs 40 38 75 78 100 210
t) Depreciation and amortisation expense 443 429 393 872 817 1,719
d) Other expenses 1,184 970 857 2,154 1,643 3,502
Total expenses (a + b + c +.d) 4,999 4,686 4,182 9,685 8,033 17,118

3: Profit before exceptional items and tax (1.2) 647 9,659 372 10,306 846 2,128
~. Exceptional items . .
5 Profit before tax (3+4) 647 9,659 372 10,306 846 2,128
6 Tax· expense

a) Current tax 129 1,712 91 1,841 244 557
bJ Deferred tax 83 50 (9) 133 (33) (26)
lot~1tax expense (a+b) 212 1,762 82 1,974 211 531

7 Profit for the period (5.6) 435 7,897 290 8,332 635 1,597

s Other comprehensive income

(i) Ilems that will not be reclassified subsequenlly to profit or loss

Remeasurement of defined benefit plans (112) (10) (21) (122) (46) (411
I~Plmo tax relating to items that will not be reclassified to

28 3 7 31 16 12prom or loss
Othar comprehensive income f (loss) net of taxes (s'4) (7) (14) (91), '(30) (2~1

9 T()tsl comprehensive income for the period (7+8) 351 7,890 276 8,241 605 1,568

10 Paid-up equity share capital (Face value of INR 101· per share) 1,524
11 Olher El].ull~ 14,105
12 Earning Per Share (EPS) (F1)l:EIvalue of INR 101· per share) (not anl\uolfsetl! Inol annualiaEHJ) (not annualised) (not annualised) (MI annualised)

(a) Basic (INR) 2,86 51,82 1.91 54,68 4.17 1048
j..... (b) Diluted (INRI 2,86 51,82 1,91 54.68 4 17 10.48

{:-'\~\"'IJ~ accompanying notes to the financial results

9 I~\
(ij, .('"

('"q <J'
; CNll"NNAI ,;'

"1l ;- -
~"i'cDACCO\)~ ~\\OI09/~



4 15
793 1,183

26 2
1,847 1,640
115 -
296 288
290 269

3,371 3,397

4,836 4,553
26420 20.182

1,1561,465

B11
654

1
647
508

15,62921,584

1,524
14,105

1,524
20,060

10,010 4,971
3,553 3,450
4,493 3,737
144 139

1,607 1,411
429 332

20,236 14,040

26.420 20.182

6,1426,,184

1.020
596
966
722

5

1,020
559
684
876
56

522
1,711
466
134

533
1,532
462
462

2 Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
(ia) Lease liabilities

Provisions
Total non-current liabilities

1 Equity
Equity share capital
Other equity

Total equity

B EQUITYAND LIABILITIES

Total Assets

2 Current assets
Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balancesother than cash and cash equivalents above
(v) Other financial assets

Other current assets
Total current assets

A ASSETS
1 Non-current assets

Property, plant and equipment
Right-of-useasset (ROUA)
Other intangible assets
Intangible assets under development
Financial assets
(i) Investments
(ii) Other financial assets

Deferredtax assets (net)
Income tax assets (net)
Other non-current assets

Total non-current assets

Current liabilities
Financial liabilities
(i) Borrowings
(ia) Lease liabilities
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
Other current liabilities
Provisions

Total current liabilities

Total liabilities

Mi'\ASKI~tal Equity and Liabilities
kY ~~coll1panyil1g:notes to the financial results
'0
:>I: ilHENNAI ~)
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. (Audited)(Unaudited)

As at
31 March 2021

As at
30 September 2021

(INR in lali)1sjStandalone Balanel) a.heetas at 30 September 2021

3

Particulars

Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033



9. The company declared an interim dividend of Rs.45/- per equity share of Rs.10/- each pursuant to the approval of the Board of Directors, at their meeting
held on 28 October 2021.

8. Other income for the quarter ended 30 June 2021 and half year ended 30 September 2021 includes dividend of Rs. 9,252 lakhs received from its wholly
owned subsidiary, Allsectech Manila Inc., Philippines.

7. During the quarter ended 30 June 2021, the company declared and paid out interim dividend of RS.15/- per equity share of Rs.10/- each pursuant to the
approval of the Board of Directors, at their meeting held on 29 April 2021.

6. In assessing the recoverability of receivables including unbilled receivables, intangible assets, and certain investments in the context of prevailing
economic conditions on account of COVID-19, the Company has considered internal and external information up to the date of approval of these unaudited
financial results including credit reports and economic forecasts. Based on this analysis, the Company expects to recover the carrying amount of these
assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these unaudited financial results and the
Company will continue to closely monitor any material changes to future economic conditions.

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent
'in September 2020.The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes
effective.

4. Retreat Capital Management Inc., the wholly owned subsidiary in the US, was wound up during the financial year ended 31 March 2021. The Secretary of
State (California) had issued the certificate of dissolution dated February 19, 2021.

2.The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on I

28 October 2021. The statutory auditors have issued unmodified review report.

3. The consolidated results for the quarter ended 30 June 2021, for the quarter and half year ended 30 September 2021 include the results of the
Company's wholly owned subsidiaries Allsectech Inc., USA and Allsectech Manila Inc., Philippines. The consolidated results for the quarter and half year
ended 30 September 2020, for the year ended 31 March 2021 include the results of the Company's wholly owned subsidiaries Allsectech Inc., USA,
Allsectech Manila Inc., Philippines and Retreat Capital Management Inc., USA.

Notes:

1. The above consolidated and standalone financial results of Allsec Technologies Limited ("the Company") for the quarter and half year ended
30 September 2021 are prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act,
2013 ("the Act") read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041 033
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13,2927,800

3
13,289

2
7,798

2,648 1,621
3,591 3,066
3,056 2,754

(6,905) (827)

(3,307) (927)

(7,156) 1,000
94 (128)

14,862 12,420
7,800 13,292

Half Year ended

Components of Cash and Cash equivalents
Cash on hand
Balance with banks
Total cash and cash equivalents

'Net (decrease) I increase in cash and cash equivalents
Ellect of exchange differences on cash & cash equivalents held in foreign currency
Cash and cash equivalents at the beginning of the period
Cash and Cash equivalents at the end of the period

Cash flows used in Financing activities

Cash flows used in Investing activities

Cash flow from Operating activities
Profit before fne(Jme lax
Operating prom beforeworking·~apil81~llange5
Not cash generated Is'om operating activities

30 September 2021 30 September 2020
Particulars

12, Unaudited Consolidated Statement of Cash Flows
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

10,306 846
1,738 1,704
1,364 1,155

2,455 (701)

(3,093) (695)

726 (241)
30 (57)

3,737 3,711
4,493 3.413

2 3
4,491 3,410
4.493 3,413

Half Year ended

Net increase I (decrease) in cash and cash equivalents
Effect 01exchange dillerences on cash & cash equivalents held in loreign currency
Cash and cash equivalents at the beginning 01 the period
Cash and Cash equivalents at the end of the period

Components of Cash and Cash equivalents
Cash on hand
BaJ$ncewith banks
Total cash and cash equivalents

Cash flows used in Financing activities

Cash flows (used in) I from Investing activities

Cash flow from Operating activities
Prolit belore income tax
Operaling profit belore working capital changes
Nat cash generated from operating activities

30 September 2021 30 September 2020
Particulars

11, Unaudited Standalone Statement of Cash Flows
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033
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(ii) Assets used in the business and liabilities contracted have not been identified to its DBS and HRO segments separately, as the assets and support services are used interchangeably between the
segments.

Consolidated

Quarter ended Halt Year ended Year ended

S,No, Description 30 September 2021 30 June 2021 30 September 2020 30 September 2021 30 September 2020 31 March 2021

(Unaudited) (Unaudited) (Unaudited] (Unaudited) (Unaudited) (Audited)
1. SEGMENT REVENUES

Digital Business Services (DBS) 4_871 4,550 4.311 9,421 8,389 17840
Human Resource Outsourcing (HRO) 2,841 2,599 2,449 5,440 4}63 9,829
Total revenue trom operations 7,712 7,149 6,760 14,861 13,152 27,669

2, SEGMENT RESULTS
Digital Business Services (DBS) 540 407 389 947 665 1.731
Human Resource Outsourcing (HRO) 944 836 849 1}80 1,636 3,379
Total segment results 1484 1,243 1,238 2,727 2)01 5,110
Finance cost (42) (43) (82) (85) (118) (244)
Other unallocable income I (expenses). net 154 (148) (342 6 (562 (495
Tolal lirotit b.efore tDie 1,·996 1.052 814 2 MB 1,6·21 4,:m

As at As at As at As at
S.No, Description 30 September 2021 30 June 2021 30 September 2020 31 March 2021

(Unaudjted) (Unaudited) (Unaudited) (Audited)3. SEGM'ENT ASSETS
Digital Business Services (OBS) 3,678 3,695 3}47 3}88
Human Resource Outsourcing (HRO) 3}14 3,137 2,835 2,887
Unallocated 22,962 22,176 22,811 25,269
Total .~ssets 30,354 29.008 29,393 31,944

4, SEGMENT LIABILITIES
Digital Business Services (OBS) 1.305 1 486 1.711 1,530
Human Resource Outsourcing (HRO) 681 651 638 952
Unallocated 3.703 3,265 2.821 2.950
Total liabilities 5,689 5.402 5,170 5'432

Note:
(i) Segment information is presented for the 'consolidated rinancial results' as permitted under the 'Ind AS 108 - Operating Segments'

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED
30 SEPTEMBER 2021

13, Segment Reporting:

Based on the "management approach" as derined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the group performance and allocates resources based on an analysts
of various performance indicators by business segments. Accordingly, information has been presented along these business segments viz. Digital Business Services (DBS) and Human Resource
Outsourcing (HRO). The accounting principles used in the preparation of these financial results are consistently applied to record revenue and expenditure in individual segments.

Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600042

CIN No, L72300TN1998PLC041033








