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® AWAITING FINAL NOD
Covaxin, Covishield doses to be
capped at X275 for regular use

Both Covid-19
vaccines currently
only authorised for
emergency use

PAYAL BANERJEE
New Delhi, January 26

THE PRICE OF Covishield and
Covaxin,the Covid-19vaccines
which are expected to soon get
regular market approval from
the drugregulator,islikely tobe
capped at X275 per dose plus
an additional service charge of
%150, official sources said.

According to them, the
National Pharmaceutical Pric-
ing Authority (NPPA) has been
directed to start working
towards capping the price to
make the vaccines affordable.

As of now, Covaxin is priced
at 1,200 per dose while Cov-
ishield costs X780 in private
facilities. The prices include
X150 service charge. Both the
vaccines are currently only
authorised for emergency use
in the country.

A Subject Expert Commit-

tee (SEC) on Covid-19 of the
Central Drugs Standard Con-
trol Organisation (CDSCO) on
January 19 recommended
granting regular market
approval to Covid vaccines
Covishield and Covaxin foruse
intheadult population subject
to certain conditions.

“The NPPA has been asked
to work towards capping the
price of the vaccines.The price
is likely to be capped at 3275
per dose along with an addi-
tional service charge 0f X150,
an official source said.

Prakash Kumar Singh,
director (government and reg-
ulatory affairs) at Serum

Institue of India, had submit-
ted anapplication to the Drugs
Controller General of India on
October 25 seeking regular
market approval for its Cov-
ishiled vaccine.

A couple of weeks ago, V
Krishna Mohan,thewhole-time
director at Bharat Biotech, sub-
mitted complete information
on the chemistry, manufactur-
ing and controls,alongwith the
pre-clinical and clinical data
while seeking regular market
authorisation for Covaxin.

Covaxin and Covishield
were granted Emergency Use

O9 Solutions raises
$295 m from General
Atlantic, others

PRESS TRUST OF INDIA
New Delhi, January 26

o9 SOLUTIONS ON
WEDNESDAY said it has
received equity investments
totalling $295 million from
General Atlantic, including its
climate investing venture
BeyondNetZero, Generation
Investment Management,and
existing investor KKR, valuing
the enterprise Al

will help 09 build on its
momentum and accelerate
growth forits Al-powered inte-
grated business planning plat-
form it calls the ‘Digital Brain’
across industry verticals and
markets, the statement said.
The funding will also help 09
drive continued innovation in
R&D, industry knowledge
modelsand partnerecosystem
development,it added.
Companies

software platform With the latest across varied
at $2.7 billion. fundraise, the industry verticals
. This marks an enterprise Al thatincluderetail,
increase from the ,_ consumer and
$1-billion valua- software Platform $ industrial prod-
tion in April 2020 valuation has ucts manufactur-
at the time of the surged to ing,high-techand
company’s first- $2.7 billion semiconductor,

ever external life sciences,auto-
investment led by — motive, telecom,
KKR,a statement said. and oil and gas, leverage 09’s

In early 2020, KKR had
made a minorityinvestment of
$100 million.

This capital raise follows a
record year during which the
firm reported a greater than
threefold rise year-on-year in
annual recurring revenue from

Authorisation (EUA) on Janu-
ary 3 last year. —PTI

new customers, it added.
This significant investment

© INTERVIEW: SAUVICK MAZUMDAR, CEO, Vedanta Iron & Steel

‘We expect our steel capacity expansion to
be at least 10-12 mtpa in next 6-7 years’

Vedanta acquiredthe inoperative
Bellary Steel in Karnataka
through competitive bidding in
2011 and Electrosteel Steels (ESL)
viatheinsolvencyroutein 2018.
The company 'sironandsteelver-
tical includes steel operations,
iron oreminesin Goa, Karnataka
and Odisha, apart from a ferro-
alloys producing unit; a nickel,
cobalt and cement unit; and apig
iron, metallurgical coke & port
business. Sauvick Mazumdar,
CEO, Vedanta Iron & Steel, shares
with Surya Sarathi Ray the
plans ahead. Edited excerpts:

What is the plan for expan-
sionin ESL?

Currently, we have around 1.5
million tonne per annum
capacity at ESL and are work-
ing to take it to 3 mtpa with
around I4,000-crore invest-
ment. The expansion will be
through the brownfield route.
We are getting the requisite
clearances and I believe in the
next 9-10 months, this entire
capacity addition will take
place. The blueprint is also
ready for taking the capacity
further to 5 mtpa. It’ll need
another38,000-9,000 crore.

What kind of product basket
do you have now in the steel
business?

Our product basket includes
TMT bar, wire rod and ductile
iron pipe in steel segment. We
are in the process of doubling
the entire product basket.
However, as we go forward, we
will also get into the flat and
special alloys segment. All the
thinking is going on.

And, in Bellary?

Wehave gotover 1,000 acres of
land in Bellary. We are very
actively considering that
expansion. We will produce
green steel there.Weare toying
with various ideas as to
whetherwe will go for a tie-up.
But it’s too early to say any-
thing. At this point,Iwon’t be
able to say much on the pro-
posed capacity there. But we
havebeen talkingabout having
around 3-4 mtpa over there.

What is stopping you from
executing the planatBellary?
When is the ground work
likely to start?

Nothing is stopping us...we are
on the drawing board.I don’t
think it’ll be good for me to
commentonatimelineforthat.

Will you be looking for tie-
ups inboth Bellaryand ESL?
We are not against any sort
of idea, but as of now there
aren’t any.

The government has pro-
jected 300 mtpa capacity by
2030-31.Whatkind of capac-
ity will Vedanta be looking at
by then?

Right now, we are producing
around 2.5 mtpa. Apart from
1.5 mtpain ESL,weare produc-
ingaround 1 mtpaofveryhigh-
quality pig iron in Goa. Very
soon,we’llalso produce ductile
iron pipe from Goa. By 2030,
we’llbe coming upwith Bellary
and further expansion with
ESL.So,in the next 6-7 years,we
expect our expansion to be a
minimum of 10-12 mtpa.

How do you feel about
demand in the steel sector?

In the current context, things
are not picking up as one
would like them. Per capita
steel consumption in India is
currentlyaround 75 kgagainst
the world average of around
228 kg.In China, it is around
691kg.And,ifwelookat stain-
less steel, India’s per capita
consumption is 2.5 kg against
theworld average of around 6-
7 kg and China’s 16-17 kg. For
a country of India’s size to
develop, whether it is steel or
stainless steel, this has togoup.

Are you planning to enter
the stainless steel sector?

At Vedanta, we are producing
everything required to make
steel or stainless steel. We are
producing iron ore, steel, met-
allurgical coke, ferro-chrome
and soon we are also going to
produce nickel. For stainless
steel two ingredients are very
important, ferro-chrome and
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nickel. But I would not be able
to comment on entering into
stainless steel sector now. Let
us see how things unfold. I
believe if India has to grow,

more and more steel and stain-
less steel India has to produce.

Apart from catering to the
domestic market,will exports
be an option?

Yes,thatisalways there.ButIsee
itdifferently. EveninIndia,with
alittlebit of accelerated growth,
there is and there will be
enough demand going forward.

What is the prospect of
reopening of Goamines? Will
ithappenorisitdead?

I don’t consider it dead but it all
depends on what the govern-

platform for transforming
their supply chain,commercial
and integrated business plan-
ning capabilities.

“09 is poised perfectly to
help companies deal with
these mega trends with a dif-
ferentiated, proven platform,”
09 co-founderand CEO Chakri
Gottemukkala said.

ment feels. The state govern-
ment has written several times
tothe Centre foramendmentin
the Act after which the mines
canbereopened.It’sahugelegal
battle. There are cases running
in the Supreme Court since
1987.Whatneedstobedoneisa
small amendment in an Act.
That would be the best and eas-
iest way. I'm sure the Centre is
also thinking on similarlines,as
25% of Goa’s population is
directly orindirectlydependent
onmining.Weareallhopeful. An
industry that has existed for
over 80 years cannotjust die.
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State-run TCIL’s 30% stake in Bharti
Hexacom valued at nearly ¥9,000 cr

PRESS TRUST OF INDIA
New Delhi, January 26

THE GOVERNMENT HAS val-
ued the 30% stake of state-run
TCIL in Bharti Hexacom at
around ¥8,900 crore,based on
a formula suggested by SBI
Capital Markets, an official
source said.

Bharti Airtel holds a 70%
stake in Bharti Hexacom,which
provides telecom services in
Rajasthan and Northeast. The
government holds the remain-
ing 30% in the company
through Telecommunications
Consultants India (TCIL).

A proposal for TCIL selling
its stake and exiting the joint
venture has been pending for
over 15 years.

“Based on present valuation
and market cap of Bharti Airtel,
TCIL stake in Bharti Hexacom
stands at around 8,900 crore.
This keeps changing based on
the market cap of Bharti Airtel.

“Thefinalvalue that the gov-
ernment will get is dependent
on the time of exit from the JV
and market cap of BhartiAirtel,”
the source,who did not wish to
be named, said.

Bharti Airtel has the first
right of refusal for TCIL'’s stake.

The valuation formula has
been suggested by SBI Capital
Markets (SBI Caps) and the gov-
ernmentwilldecideonthetime
for exit after the Department of
Investment and Public Asset
Management (DIPAM)
approves the proposal.

“If the government decides
to exit after Bharti Hexacom
takes the IPO route, then the
stake sale will take around 2
years. By that time, the valua-
tion will be different and can't
be predicted at this time,” the
source added.

When contacted, TCIL chair-
man and MD Sanjiv Kumar
declined tocommentontheval-
uation but said the company
hadropedin SBI Capsforassess-
ment and the report has been
submitted tothe Department of
Telecom (DoT).

In 2006, Bharti Airtel had
offered X262 crore for the 30
per cent stake, which was
turned down by the then gov-
ernmentand it had asked TCIL
forrevaluation.
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Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31st December 2021
All'amounts in Indian Rupees Lakhs, except share data

meeting held on 25th January'2022

Date: 25.01.2022
Place: Hyderabad

Consolidated
Sl Particulars Quarter ended Nine months ended | Year ended
No. 31-Dec-2021] 30-Sep-2021] 31-Dec-2020| 31-Dec-202T 31-Dec-2020| 31-Mar-2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1~ Totattncome fromrOperations 20212511 10;385.76 87,9061 377,826:371215,826.58 28766168
g | no PTOMT (LOSS) T TS PLON (DETOFS 1% 5057112 | 28,961.02 | 18,843.89 | 94,150.37 | 4689232 |  66,000.50
Exceptional and / or Extraodinary items )
55) Tor the perfod bef ;
3 | Do OO 0a DETOTS Tk, Taltet 5057112 | 28,961.02 | 18:843.89 | 94,159.37 | 46,892.32 |  66,000.50
Exceptional and / or Extraodinary items )
4 | NetrTolt7 {LOSSTIOr e period arter Tax, aer 3714459 | 2121466 | 13,860.31 | 68,914.16| 3429833 | 48300.80
Exceptional and / or Extraodinary items
lotal bUHI[JleHeIIbI\/e ncome 1or the period [bUIIIpIIbIIIg
S | Profit/ (Loss) for the period (after tax) and Other 36,896.52 20,833.31 13,818.13 72,157.44 27,988.49 40,428.55
Comprehensive Income (after tax)]
~6 | Paid up Equity Share Capital T 207832661 20,83266 | 10,153.03 7| 2083266 10,153:037 | 10;153.03
Reserves (exciuding Revatuation Reserve) as shown
! in the Audited Balance Sheet of the previous year 315,807.85
Earning per share (for contiuned and discontiuned
8 operations) (Face Value of Rs.2/-each)(not annualised)
fyBasic 357 204 273 6.62 6.76 951
2) Diluted 355 203 273 6.58 6.76 951
. . Quarter ended Nine months ended Year ended
Pursuant to Regulation 47(b) of SEBI LODR Regulations, 2015 ]
fo"owmg “ems are given on Stand.a'one basisl 31 'DeC'2021 30-Sep-2021 31 -Dec-2020 31‘DeC'2021 31'DeC'2020 31‘Mar‘2021
Unaudited | Unaudited | Unaudited| Unaudited | Unaudited Audited
1| Turnover 9,391.7 8,990.9 8,354.09 27,287.12 28,2148 36,598.0
2 | Profit Before Tax 41,92 36.1 60.39_- 325.59 190.7 1,218.2
| 3 | Profit After Tax 26.2 19.86 3.0&5_ 158.03 69.45 822.37
Notes: The above Is an extract of the detailed format of the financial results filed with the stock exchanges under Regulation 33 of the SE

(Listing obligations and Disclosure Requirements) Regulations,2015. The full format of Unaudited financials results are available on the Stock
Exchange websites (URL of the filings: www.bseindia.com and www.nseindia.com) and on the company's website (www.brightcomgroup.com)
1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at itg

2. The above interim financial results have been prepared from the Interim financial statements, which are prepared in accordance with Ind AS notified
under the companies(Indian accounting standards) rules,2015.

3. The Company operates in two segments i.e, Digital Marketing and Software Development.

4. The figures for the previous period/year have been regrouped/reclassified, wherever necessary.

For BRIGHTCOM GROUP LIMITED
M. SURESH KUMAR REDDY
Chairman and Managing Director
DIN: 00140515

[CRA

ICRA Limited

Corporate Mentity Mumber (CIN): L749930L1991PLCO42749
Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi-110001
Telephone No.:+51-11-23357340-45, Weabsite: wwelcrain, Email 1D: invesiors @ icraindia com

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

| Consolidated Results
) ‘ Quarter | Nine months | Quarter
Nol Particulars Ended Ended Ended
31-Dec-2021| 31-Dec-2021 | 31-Dec-2020
Unaudited | Unaudited | Unaudited
1| Total income from operations 8,322 23,183 7,169
2 | Net Profit for the period (before Tax, Exceptional
and/or Extraordinary items) 1,648 4 296 1,248
3| Net Profit for the period before Tax
{after Exceplional and/or Extraordinary items) 1,648 4 296 1,248
41 Net Profit for the period after Tax
(after Exceplional and/or Extraordinary items) 1,316 1,614 88T
5| Total Comprehensive Income for the pefiod
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 1,255 1,695 914
6 | Equity Share Capital
(Face Value of Rs.10/- each) 1,524 1,524 1,524
7| Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet” 24,988 24,988 21,283
8| Earnings Per Share* (of Rs.10/- each)
{tor continuing and discontinued operations)
(a) Basic 8.63 11.90 5.82
(b) Diluted B.63 11.90 5.82

Reguiations, 2075

MNotes:

# Balance far the quarfer and ming manths ended 31 December 2021 represents the balance as per audited Balance Sheet for
fhe year ended 31 March 20271 and balance for the quarter ended 37 December 2020 represents balance as per audited Balance
Sheet for the year ended 37 March 2020, as regifred by the SEBI (Listing Obligations and Disclosure Reguirements)

* EPS is not annualised for the quarter and ning manths ended 37 December 2027 and quarter ended 37 December 2020,

1 These financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
unaudited consolidated and standalone financial results of the Company for the quarter and nine maonths ended 31
December 2021 have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors intheir meeting heid on 25 January 2022. The statutory auditors have issued unmodified review report.

2 The consolidated results for the quarter and ning months ended 31 December 2021 include the resulls of the
Company's wholly owned subsidiaries Allsectech Inc., USA and Allsectech Manila Inc., Philippines

3 Allsec Technologies Limited (Group) operates in two segments viz Digital Business Services (DBS) and Human

Resource Qutsourcing (HRO)
2. T _— | Quarter Ended | Nine months Ended| Quarter Ended
“tandajone. Financial Results - Q31-Dec-2ﬂ21 11.Dec 2021 uﬂl-ﬂec-ﬁﬂiu

Particulars Unaudited Unaudited Unaudited

' (a) Income from operations (net) 9,785 16,156 4.8927

| (b} Profit before tax 744 11,050 505

| (c) Profit after tax : a0y 8,839 418

' (d) Other comprehensive income for the period, net of tax | (46) (137) (27)

' (e) Total comprehensive income for the period 461 8.702 391

Place : Bengaluru
Date : 25 January 2022

Ajit Isaac

Chairman

5 The above is an extract of the detfailed format of the gquarter and nine months ended 31 December 2021 financial
results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Hegulations, 2015, The full details of standalone and consolidated financial resuits forthe quarter and
ning months ended 31 December 2021 are available on the Company's website under investors section
(www.allsectech.com) or atthe website of BSE {www.bseindia.com) or NSE (www.nseindia.com).

6 The figures for the corresponding previous perieds have been regrouped [ reclassified wherever considered
necessary to conform to the figures presented in the current period.

For and on behalf of the Board of Directors

arose in previous pericds,

W nsaindia.com,

Flace ; Mumbai

Dated . Januaz 25, 2022

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 (T in lakh)
Quarter | Mine months Quarter
Q. ‘ _ ended ended ended
No. Farticulars December = December | December
i a, 2021 1, 2021 31, 2020
| {Unaudited) (Unaudited) | (Unaudited)
|1 | Total income from operations 487384 1423743 4.684.36
2 | Metl profit [ (loss) for the period (before tax,
| exceplional and/or extraordinary items) 2,166.60 | 6,690.89 204227
3 | Met profit / (loss) for the period before tax |
| lafter exceptional and/or extraordinary items) 2,168.60 6,690.89 | 2.042.27
4 | Mel profit / (loss) for the perod after tax |
___| lafter exceptional andior extraordinary items) 165422 | 545430 | 15872
2 | Total comprehensive income for the period
[comprising profit / (loss) for tha period (after tax)
| and Other comprehansive income (after tax)] 1.647.03 | 5,476.86 | 1.518.90
& | Equity share capital | 966.12 | g965.12 | 965.12 |
T | Reserves (excluding Revaluation Reserve) as shown | |
| in the Audited Balance Sheet of the previous year | |
8 | Eamnings per share (of ¥ 10/- each) | ! |
 Basic : 17.20 | 96.70 | 16.02 |
Diwed . | 1720 5670 16.02 |
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
(¥ in lakh)
Quarter Nine months Quarter
s, ended ended ended
No. Particulars December December December
) 31, 2021 3, 2021 31, 2020
: (Unaudited) | (Unaudited) | (Unaudited)
1| Total income from oparations BA55.36 24080958 | 7705
2 | Net profit / (loss) for the period (before tax, |
exceptional andior extracrdinarny items) 4,1.30.80 10,554.28 | 3. 257 .05
3 | MNet profit / (loss) for the period before tax
| iafter exceptional andfor extraordinary items) 4,130.80 | 10,654.28 | 3,257.05 |
4 | Met profit [ (loss) for the perod after tax | :
. | lafter exceptional and/or exitracrdinary ftems) 3,108.94 | 7,979.89 | 2.444.97 |
5 | Total comprehansive income for the peariod
[comprising profit / (loss) for the period (after tax)
___|and Other comprehensive income (after tax)) 3,099.86 7,940.55 | 2,414.66
& |Equity share capital =~~~ = 00| 283.12 9685.12 | 965.12
7 | Reserves (excluding Revaluation Reserve) as shown | |
___in the Audited Balance Sheet of the previous year | .
8 | Eamings per share (of < 10/- each) - . !
 Basic : 32.10 | s2.01 | 25.15
| Diluted ; 32.10 82.01 | 25,15 |
HNOTES:

1 Dwring the quarer ended December 31, 2021, the Company was dealing with following matters which

(a) The Securities and Exchange Board of India (*SEBI") had enhanced the penalty amount from ¥ 25
lakhs to ¥ 1 crore during the quarter ended September 30, 2020 in respeact of an adjudication
proceeding initiated by it in relation to the credit ratings assigned to one of the Company's customar
and the customers subsidiarnes. The Company had deposited the enhanced penalty amount under
protest and had filed an appeal with the Securities Appellate Tribunal contesting the said order.
The said appeal is under review. On this matter, the Company also co-operated with other government
agencies in relation 1o queries received from them.
(b} The Board of Directors ("Board”) had previously appointed external experts to examine and report
on anonymous representations making certain allegations against two former officials which were
forwarded to the Company by SEBI ("“Representations”). The key findings arising from the said
examination along with the remedial measures were submitted to SEBI in July 2020, The Company
has implemented the remedial maasures, including termination of services of aforesaid officials.
Basis the foregoing and the legal counsel opinion obtained, the Company does not foresee any
significant adverse implications on the Company.
ic) The Company had received an anonymous complaint during the quarter ended September 30,
2021, making certain allegations around conflict of interest against two senior officials of the
Company, who are no longer in employment. The Company has appointed external expert to examine
the allagations, which is in prograss. The Board has not identified any matter till date which may
reguire an adjustment to these financial results.
2 The above is an extract of the detailed format of Quarterly and nine months Standalone and
Consolidated Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Statutory Auditors of the Company have carried out limited review of the standalone and
consolidated financial results for the guarter and nine months ended December 31, 2021. The review
report of the Statutory Auditors is being filed with the BSE and Mational Stock Exchange. For more
details on standalone and consolidated financial results, visit Investors relations section of our
website at www.icra.in and financial resulls under Corporates seclion of www bseindia.com and

By Order of the Board of Directors
Hamnath Krishnan

Managing Director & Group CEO
DIN-09371341

New Delhi
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