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Ta Tha Mambers af Alldigl Tech Limited (Foermery known as “Alizec Technologies

Limited )
Repirt on the Audit of tha Standalona Finanoial Staterments

Crpinion

We have Juditsd the accompanying standalone fnanggl statements of Alldgi Tech
Linriiled (Formerly known as "Allsec Technologles Lenmited™} (the "Corepany”), which
comprise the Balance Sheet as sk 31 Macch 2025, and the Statement of Profit and Loss
(Inchuding Sther Correprehensive Incama), the Cash Flowr Statament and e Stake sk
af Changes in Ecuity Far the year ended on that date, and modes Lo Lhe financial
statements, iNclnding & sumtmaty of material accounting palicies and other explanatory
information .

In our apimon ard to the best af aur infiermsationg aned accardirg to the explanations given
ta us, the aforesaid standalong flnanclal statements give Lhe information required by the
Companies Act, 2013 (the "Act"Y i the manner & required and give a true and fair view
in conioraity with the Indian Accounting Standards prescribed under sactron 133 of the
Acl, ["Ind AS"] and ather accounting prinCiples generally acZepted n India, of Lhe stale
of affairs of the Company as at 31 March 2025, and (£3 profit, Bobas sarprenshaie [ndsme,
ity cash flows and the changes in aquiky for the yesr anded an that dake,

BatiE for Opinlon

We conduead our audit af the standalone AnAnoal gtaecmonts v Accardanss with the
Stanrards on Buditng ("SA"s} specified under section 143(10) of the Act. Cur
responsibilbes under those Standards are further deseribed inthe Auditor’s Respratsifiiny
for the Aydit of tne Stapdatane Financial Statements sechen of our repart. We arg
Indapendent of the Company in accordance with the Code of Ettics issued by the Instituke
ot Chartcred Acccuntants of Inda (PTCALMY tonethar wath the athgcal recuirdrments that
Abd relevant ko cur audit of the standalene finanaal statements ander the prowizlans af
the Act ard thae Rules made therewndes, and @8 have Hltiled Qob obther ethical
responsibilities in accordance with these requlrennents and the [CAL'S Code of Ethics W
brlicwe that the audit evidence obt@ined by ug 15 SuMigent ahd appropriate b prowds 3
basis for cur audit opimen on the standalone financlal statemeots,

Kay Audit Mattars

Key audet matters arg those malters 1Pal, in oor professfonal judgment, were of most
signlficance i pur sudil of the standalane financial statements of the current periad. Those
makbars were addrassed in the cantext &F aur audit of the standalone finanoal sktatements
45 d whole, and in Forming our cpiran therean, and we da nat pravide & saparate cpinion
on these matters. we have deterrned the mafers descnbed below e be Ehe key audie
matters to ke communicated in aur report,
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Sr. Kay Audit Matter Ml itor’s Response
No.
1 Ravenue Recognltion Principal audik procaduras
performed:
Revanue Far  the ywear ended
F1 Martn 2025 i3 F 32,6810 Lakhs. YWe understcod amd owvalpated the

Revenues from  such contracts is
rectgnised and measured bazed an
(13 effarts ocurred muttiplied by
agreed rate In the contegt with
customers and f or {23 the unit of work
delivered motiplisd by agreed rate in
the Sortract with customers.

These [ontracks are subject to revision
peradically for {11 rate agreed; (23
2fforts due ko deployrnent of additianal

company™s process for recording and
measuring revenues and cormparad that
ko the COm pany™s accounting policies to
CNSUNC Consistency.

We bested Hthe effectiveness of controfs
ovar (1) enforceabilty of conbracts
inchadlng inspecting that key terms in
the conbacts are  agreed  with
customers and  [2) rewenue s
reccynised only based on agreed lerns
and customer arcepbance=s for work

respurces andy or {3) rabe and cForts | delivered.

as mere fully described above.
For a sample of contradds,

perfcrmed the following progedurss-

e

Revenue 5 recognised only based on
Customer soteptandosd for delivery of

wrnirk, We tested that revenue recognised for

new contracts and revisgn B axisting
Giwen the perodical changes o | contracts was based oa contractual
contracts with cuskomers, there s | tarms agreed with coestomers myltiplled

by efforts or unc of work delivered duly

sigmficant audit effort £o ensure that
acknowledged by custamer,

revenys 15 recorded based on
[ 1} contractual terms which are legaily
enforceable and (2} the wirk delivercd
i5 Quly ackniwledged by the customer.

We tested unbilled revenues at year end
by comparing subseguent invoicing ta
custamer ackncwledgement for delivery
of cernce.

Information Other than the Financlal Statemeants and Auditor's Repart Thereoh

The Lompany’s Board af Directors is responslble for the other infermation. The other
ifgrination comprises the Board of Pirector's report, Annexures o the Board of
Dircdor's report, Management Dsoussion and Analysis, Business Respansiblhity gng
Sustamaple Report and Report on Corporate Governance, but does Bat ciude Ehe
consolidated financial statements, atandalone Andnoial statements and our auditor's

report therean.

Our ppnion on the standalons finassial statements doses ngt cover the other
information and we do not express any form af #ssurance concHson Thereorn.

In wonnection with our audit of the standalone finanaal statements, our responsibility
is to read the gther informatien and, 1 déing %o, consider whether the other
information s matenally inconsislent with the standalone finandal stakements or our
kngwfedge ebtaited dunng the course of our aedit or gtherwise appears Lo be
rakarigily misstated.




Deloitte
Haskins & Selis

= If, based on the work we have perfprmed, we conduds that Ehere is a4 matedal
misstatement of this other information, we are required to report that Fact, We have
nathing ko report in this regard.

Responsibliitilas of Management and Board of Directors Tor the Standalane
Financlal Statamants

The Company's Boatd of Diractors 15 responsible for the matters stated i sectlon 134(5)
of the Act with revpect to the preparation of these standakone financial statements
that give a true and Fair view of the financlal positcn, financial performance including other
comprehonsive incomea, cash flows and changes In egquity of the Company in accordanes
with the accounting princlipes generally accepted in [ndia, inclyding Ind A% speoified under
sectinn 133 of the Act This responsibility alsp indudes mamtenance of  adequate
accounking recerds sh Atcardance with the provisicns of the Act far sefeguarding the assets
of the Company and Ffar preventing and detecting freuds and  akher  irregularities;
selaction and application of approprate secounbing policies; maling Judgments and
estimates  that are  reagonalde  and prudent; and design, implementabon and
maintenance of adequate miernal finandial controls, that were operating effectively Tor
ensuding the acouracy and completepess of the asoounting records, relevant to the
preparation and grecentation of the financial sLatements thak give a true and far view and
dare fres from matenal misskatement, whekthor duce to fraud ar emar.

In preparing the ctandalene Fnanoal statements, management and Board of Directors are
responsible for assessing the Company’s atlity 1o centinue as a gaing concern, disclosing,
as applicable, matters melated to going cancorn and using the going concent basis of
accounting unless the Board of Duracters cither intend ta liguidate the Company oF b ceass
aperations, or has no raahshe albemative bt to da sa.

The Company's Beard of Directors s also responsible for ovérstcing the Company's
finangial reporting process.

Awditor's Responsibikty for the Audit of tha Standalone Fnanaoal Statements

Our sbhiechwes are to phtain reagcenable essuranes dbout whether the standalene fnanglal
statements as a whole are freg From material misstatercent, whether due o fraug or
¢rrar, and to issue an auditar's repaet that indlodes our oplnion. Aeasonable assurance s
a high lavel of assurance, but 1g nat 3 guarankes that & audit conducted in accardance
with SAs will always detect & material Aisckalerment when (b 2xsts. Misstatements can
arise from fraud gr errgr gand are considered materal if, individually or in the aggregate,
thay could reasonebly be expected o influence the econgmic declsigns of ugers Laken on
the basls of these standalons financial statements.

As part of an audit [n accordance with SAS, we exearcise professional judgment and
malnialn profesgional skeptivism throughout the audit. We alsa:

» [dentify and assess the risks of matenal misstabement of the standalone financial
statements, whether dug b fravd o ermor, design and perffarm audit procedures
responsive ko those ngks, and abtain audit evidence that is sufficient and appropriate
o prowide a bogses ToF gur ogingen, The rigk of mot detecting @ material misstatement
resulbng from fréud is higher than far one resulting from ermar, a5 freud may [Inysye
collusion, forgery, inkentlonal grmuaslens, nusregresenlations, ar the averride of internal

onbrgl.
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+  Obta.n an vndarslanding of internal financial controls relevant 1o the audit 0 order Lo
design aucit procedures that are Appropriate in the circumstances. Under saction
143030} of the Act, we are alse responsible for expressing gur gpindon on whether the
Cornpany Fas adequate internal fimancial contaols with reference to standalone financial
statements in place and the aperating effediveness af such controls.

«  Evaluate the appropriateness of acceunting pohicles used and the rcasonablenass of
actounting  estimates and  rolabed  disdosures made by ke managemeank,

» Canclude an the appropriateness of managermnent's use of the going cancern basis of
acoouniing and, baged on the audit evidence obtained, whether 3 materlal uircarlainly
exIsts refaled Lo events or conditions that may cast significant dJoubt on the Company's
ahility to continue as a gaing concetn- ifwe conclude Lhat a maberial uncertainty evists,
we are requlred to draw attention in our auditor's report to the related disclosuras i
the standalone finanzial statements cr, if such disclogures are nadequate, o moadity
our opinion, Cur condusions are bazed on the audik svidence sbtained up to the date
af our suditer's repart. However, fiture svents aor candglbens may caose the Company
te ¢rasc to continue as & gaing congern,

r  Evaluate the cvergll presenlalion, structure and content of the standalgne Finanoal
skatermernbe, meludiag the disclasures, and whether the standalone hinancial elabemenks
represent the underlying transachons and events i & manner that achieves fair
prasentataon.

Materizlhy 15 the magnitude of misstatements in the standalone financhal statements that,
i wndiglly or In aggréegate, makes it probable thak the econemic decisions of 8 Peasonably
knowledgeable user o the standalone financial sktatements may benfluenced, We cansicder
guantitat've materiaiizy and quatitateye factors in () planning the scope of our audit wark
and in evaluating the results of our work; and (i) ko evaluate the effect of any identified
misstatements In the standalone fiaancial statements,

We Somenlcate with these charged with gowernance regarding, anong other makbe s,
the plarnned soope and timing of the audit and significant audit findings, nchrding any
sgnificant defidondes in internal finanoal contrals that we identity during our aadit.

Wa alsa provide Ehase charyed wikth govemance with a staterment that we have comphed
wilhh relovant cthical requirements regarding ndependence, and o comrmunicate wilh
them all relationships and ather matters that may reasanabkly B thaught to bear an aur
indapendence, and where applicable, refated safequards.

From the matters communwcated with those charged with governance, we determine thosc
matters that were of most glgniflcanes I the duwdit of the standaionc fnancal stakements
of the current penod and are therefore the key aucht Matlers We desoribe these matkars
in cur audibar’s regart wnless law or regulation precludes public disclesure about the matter
@r when, In extremely rare arcumstances, we determine that a matter shauld nat be
gorrgreCaked In our Feparl becdause the ddverss consequences af dong sa would
ressmnably be cxpoced to outweigh the public interest benefits of such communicatan.
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Report on Other Legal and Regulatory Requiretnents

1. As required by Section 143(3) of the Act, bascd on aur audit, we report that.

aj
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We have sought and obtanwed all the irformation and explanations whiah te the
best of our knowledge and belief were necessary Sor the purposes of our audit

In qur aplcn, praper books 0* account as required by law have peen Kapt by the
Compuany so far as it appears from our examination of those books, exdepl for ok
camplying with the requirement of audit tral as slated in (i30vi).

The Bzlance Sheet, the Statement of Profit and Loss ncluding  Other
Comprehensive [noome, the Cash Flow Sratement and Statement of Changes in
Equity dealt with by this Pcport are in agreement with the books of acogunt.

In cur apinien, the aforgsald standalene financial statements compy with the
Ind AS specifled under Seclivn 133 oF the Act,

On the basis of the written representalicns recsiyved From the directors as an
31 March 2025 taken on resord by the Board of Diredtors, nane of the directars s
disqualiied a5 an 31 March 2025 from being appointed as g difectar in terrs of
Section 184021 of the Act.

The moacificaticn relating e the mantenance af accounts and other matters
connectec therswith, 15 3z stated n paragraph (b] above.

With respact [ the adequacy oF the intarnal financial controls with reference Lp
standalone financlal staterments of the Company and the gperating effecthyensass
of such comtrols, refer to pur separmbe Report in “Annewure A", Qe report
exprassas gy uhmodificd opinion an the adequacy and operabing effeclivenass of
the Company's inbérmal financial controls with referance (o standalane Modnaad
sbatemets

With respect B0 rhe other matters to be mclided in the Auditors Report n
accordance with the requirements of secion 197(14) of the Act, as amended,

in our apinion artd t9 the best of gue Intormakban &nd accarding to the explanations
given to us, the remuneratsyn pald by the Companty bo its directors during the vear
is In accosdance with the provisions of section 197 of the Act.

With respect to the other matters ta be iacloded i the Auditor's Feport in
aocordarce w.th Ryle 11 of the Companies (Audit and Auditors] Rules, 2014, as
amended in aur oMnlon and o the Best of our informaton and acording Lo the
explanations glven tg Ls:

i. The Company has disclosed the impact of pending [IGQEtions on 15 tinanclal

postion in its standdlone financal statements - Aefer MNote 29 to the
stardalone FRAnclal statements;

|
g

EHEHHE-T



Deloitte
Haskins & Sells

wi.

B
CHERHAL 17

The Company o fpat have any long-term conbragts indeding deryaties
contracts for which therg were any materlal foresasable Iossas.

Thera wera no amounts which were required to be transterred ta the Investor
Education and Protection Fund by the Compary.

{

-

a) The Management has representad that, to the best of b5 knowledge and
behef, a5 disdosed n e pote 40(hY to the standalone finanaal
gtatermenks, na funds have been advanced gr [ganed or iwested (eithe-
from borrowed funds ar share pram wen or any other sourcec ar kind of
Funds} by the Company to or i any other personds) or entineies],
including Foreign entities  (Intermediaries™), with the understanding,
whether recérded in writng or othenwise, that the Intermediary shall,
directly or indirectly lend ar invest [n other persons or enLities identiled
in any manner whatsoever by or an BeYalf of the Company ["Ultimate
Beneficisries") or provide any guarantee, security ar the ke an hehalf
of toe Uitimate Beneficianes.

(b} The Managerment has reproscnted, that, to the best of its knowledge
and bellef, 45 dittlased in the note 411(h) to the Anancial statements,
no funds have bean received by the Company from any persen(s) or
entity{ies], including fareign ertlties “Funding Parlies™], with L
understanding, whether recorded 13 writing ar obherwise, that the
Comnpany shall, derecly ar indirgckly, lend or invest in other persons or
erbties identiRed in 2ny manner whatsoewver by ar on hehalf aof the
Funding Party [("Ulbimabc Broneficiaries®] or provide any gearanpbes,
cecurity or the like on behalf of the Uitimate Beneficarles.

(c} Eased pn the audit procedures performed that have been conaldered
reasanable and E;IFIFI'_'IPFIEEE In the -:nrcumsranfes, l'llntl'lll'll.] RAs come ta
aur notice that has caused s 1o beheva that the represenlations wider
sub-dause {i] and (i} of Rule 11(2], as proseded under {a) ang (b
-Ehl}'u'E, contan any matenal misstatemant.

rhe F.ng’ dividend proposed o the previcus year, declared and paid by the
Compdry during the yeadr is in dccordance with section 123 of the Act, as
applicable,

The intenm dividend declared and pald by the Comparty dueing Lhe year
and unbil the date of this report 15 0 accordanse with section 123 af the
Companles A 201 3,

Baged on gur exarmnabun, which included test checks, the Compdny has
vsed accounting softwares for mainkainicg its books of account for the year
ended 31 March 2025, which have a feature of recording audit trail {edit
Iag) fagliby and the same has ocperated throughout the year for all relevant
transactions recorded in the sofbwanes, except for the instances mentroned
below (Refer Note 39 to the standalone finanaal stateme)ls)-

fi) dud’L Erail wias not enabled at the databa=c level For SAP accaunting
goftware fo iy (recy daka changes, and

ol aud £ Erael legs were ngt enabled for certan siandard SAF Lahles.
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Further, during the courge of aur pudlk, we Jid nok come 3oross any
ihglanre of the audit brail feature being tampered with, in respact of said
apoaunting =oftware for the penad For which the audie beaid featare was
enahled and operating.

Additlenally, the audil trei that was snabled and opersted for the year
ended March 31, 2024, has been preserved by the Company as per the
statutary requirements for record retentinn.

2. As required by the Companlas (Audibor's Repart) Order, 2020 (“the Order®) 1s5ued By
the Central Government In terms of Seclion 143[11) of the Act, we give in
“Amnexurs BY & statament on the matters specified in paragraphs 3 and 4 of the Ordar.

For Daloitta Haskins & Salis
Chartered Accountants
{Flrm"s Registrarion Mo QDAO7 25)

Fww fhad

Rakha Bal

Fartrner

[Membership No, 214161 )
(UDIN: 2521416 1BMIQLG9395)

Mace: Chenna
Date: 14 May 2025
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ANNEXURE "A" TO THE INDEPENDENT AUCITOR'S REPDRT
(Refarred to In paragraph 1[g} under "Aeport on Other Lepal and Aagulatory
Requirements’ section of our report of even dake]

Report on the Internal Financlal Contrals with reference to standalons financial
statements under Clause (1) of Sub-sectlon 3 of Saction 143 of the Companias
Act, 20132 (the "A:1™)

We have audited the mtemal fmancial controls with reference o standalene flransizl
stuberents of Alldigi Tech Limited (Formerly known 28 "Allsec Ted hnelogies Limited "} (the
"Lompany") 85 at 21 March 2025 in conjunckon with our audit of the standalane financial
stalermenty of the Company Ffor the year ended on that date.

Management's and Board of Directors” Responslbilities for Inbernal Financial
Centrols

The Company™s managemeont and Board of Directors are responsible for establishing and
maintaimng intermal financial contrls with referense te standalone finandal skatements
based on the interigl control with reference to standalene Arandal statements criferna
established by the Company considering the sssential companents of internal contegl
stated i the Gurdandd Nete on Audit of Internal Financial Cankrols Qver Financial Reporing
issued by the [mstitute af Charterad Accountants of Indisy, Thess responsibilities indude
the deslgn, wmplarientation and maintenance of adequate internal financlal controlg that
were aperaling effectively for gnsurmrng the ordery ang efliment candust of ks Butiness,
including adherence to the compaby's policies, the safeguarding of its assets, the
prevention and detectan af fraods and errors, the accuracy and campleteness of the
accuuating necords, and the timely preparation af reliable Aaanclal infaermatlon, as regquired
under the Companies Acg, 201 3.

Auditor's Responsibility

Qur regpansiblity o3 £3 &xpress an opinion on the Company™s internal financial controls
with reforence to star dalone Fnancial statements of the Company based on our dudik. We
conducted au- audit in aocordance wikh the GQuildance MNoke on Audit of [nternal Finanda!
Contrals dver Fovanoal Repsarling (Ehe “Guidance Note*) issuad by the Institute of
(hartered Soroutbants o India and the Standards on Auditing prescnbed ynder Sectlon
113010) of the Companies Act, 2013, to the extent applicable fo an audit of internal
linarcial controls with referenca to standalpone finangigl staterents, Those Standards and
the Guidance Mote requlre that we Somply with etrecal requirements and plan and perform
the Audit [ obkn reazonable assrrarce about whether adequate intermal financial
controls with reforence to standalone finandcial statements was establlshed and maintaresy
and f such controls operated affectively (0 all rmatenal respects,

Cur audit involves performing procedures to obtain audit evidenas abaut the adequady ot
the internal fivanclal contrels wilh reference to wandalone finangal statements and their
oparatlng affectiveness. Our audit of internal Fnancial controds with reference to
standalone Ananc’al stakements induded obtaining an understanging of Internal financal
controls with rererence to standalpne Anangial statements, assessng the risk that a
matenal weakness easbs, and 1esting end gvalualing the design and operating
effeftivergss oF Internal cantrol Baged o Ehe assesssd Hsk. The proeccdures selocted
depernd on khe soditor's judgement, including the assessment of the risks of material
reFstabément of the finandal statements, whether due to fraud cr emror.

We beliewe that the audit evidenge we haye pHane: s suffldent and eporoprate o
provide a bass for our audlt epntlan on the Compaay’s intermal Foanceal contrls wilh
referance ta SEaacdAlane finanelal Sarermenks,
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Meaning of Internal Financial Cantrolg with refergnca to standslons financial
stataments

A company's inbarmial financial controk with reference to standalone Anancial statemeants is
4 process designed to provide reasonable assurance regarding the relg ity of financial
reparting and the preparation of flnancial statemenls for external perpases in accordance
with generally accepted aomunting principles. & company's internal Arancial contnd with
referenoe Lo slendaione financal statements includes those policies and procedures that
(1) pecrtain to the maint=nance of records thak, in reasonable detarl, accurately and fairy
reflect the transactions and disposibons of the assews of the company; [2) provide
reasonabie assurance that transactions are recorded ag necessary o permit preparation
of financial statements i alcardance with geperally accepbed scoounting principles, and
thak receipts And edpenditures oF the company are being made only in accordance with
authonzations of management and directors of the company; and (3} prowice reasonabls
assurance regardng prevenlion or bmely detection of unauthariscd acquisition, usc, ar
digpeagition wf the company's sscets that could hawve a material effet on the fnancial
statements.

Inharent Limitations: of Entérmal Firanclad Controls with reference 1o standalone
financipl tatements

Because of the Inhergnt imitabans of anternal financial cobtrols with eference o
standalone financial statements, induding the possiblity of callusion or improper
management override of Lonkrals, meterial misstatements due to error of fraud may occur
and not be detacted, Also, projections aF any evaluation of the inbernal financial contrals
with reference to standalone Ananaal statemants to future penods are subjeck to the nsk
that the Internal flnanoal contigl with reference to standalone financial stobemeaents may
become nadequate because of changes In conditions, or that the degree of compliance
with the polides ar preceodures may deteriorate,

Qpinkan

In wur wpirtion, b tha best of cur information and according to the explanatons given to
us, 1he Company has, in all materdal respects, an adequate intemal fnancial contrals with
reference 10 standalpne Fnanoial statements and such kernal tinanaal contrels with
reference toc standalene financlal  statements were aperakting  effectively a5 a1
A1l March 2025, based on the oben2 far internal Bnandal contral with reference to
standalone financlal statements estatdishad by the Company consslenng the esaential
companents of internal contral stated n the Gaedance Mok on Audlt of Inkernal Fanancial
Cantrols Owar Financial Reporbing issued by the Institute of Chartersd Accountants of
India.

Far Daloitta Hxaking & Salls
ey {hartered Accounkants
Pl I‘:\\ {Flrrn"s Registratlon No. B0725)

[
l-,.*[ CHEHMAL T
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3 \"/; Rekha Bai
i o Part ner

“IED AL
(Mambership Mo, 2141813

(UDIN; 25214161BMIQLOP39)
Mave; Chienaiai
Date: 14 May 2025



Deloitte

Haskins & Sells

ANNEXURE 8 TO THE INGEPENDENT AULITOR'S REFORT

(Referred ta In Faragraph 2 under "Report on Other Legal and Fegulatory Requiremants'
section of our report of even date)

In terms of the nformation and explanations sgught by us and given by the Cormpany and
the books of account and records expmrned By us in the nommal course of audrt and ko the
best of qur knowledge and belef, we state that:

£

{3

{hin}

(iv)

Ef
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In respect of Company's Property, Plant and BEquipment and Intanqible Assets:

{a) {1} The Company hes rmaintained proper reqords showang full particelars,
mofuding quantitative details ang situation of praperty, plant and egquipment
and relevant detaifs of naht-of-rse pryets,

() The Company has maintained proper records showeing [ull particulars of
intangible ascets,

(b} The Company has a pragram of verification of property, plant and aquipment,
2 o <over all the items once evary 18 months whech, in Our Lpinion, 15
reascnable having regard to the size of the Company and the nature af its
assets, Pursypnt to the program, no such assets were due for physical
verification during the year. Smce no physical verification of praperty, plant and
EqUIEMENt ‘was dud durng the year the guestion of reporng on matenal
discrapansies noted an verification does not arize,

() The Company dogs nat have any immovable properies and hance reporting
under clause [i1{ch of the Order is not applicable.

[y The Company has not rewalued any of its property, plant and egquuipment
[including Right of Use As5ets) and intangiHe assets durlng the year

[&] Mo preceedings have been inifated dunng the year or are pending against the
Company a5 at March 31, 2025 for holding any bemami propercy under the
Benami Transactions {Prohibition) Act, 1988 {as amendad In 2016} and mules
made thereunder

{a) The Company does nat have any Inwantery and hence reporting under clause
tfi)[a) of the Order 2 not applicable.

(0} According ba the information and explanations given to us, at sty point aF time
of the year, the Company has not baen sanchaned any workhng capital facility fram
Danks or financial institutions and hence reporting under clause ()b} af the Order
is net appllcabla,

The Company has not made any wwvestments In, provided sny guarantee or
vecurity, and granted any Ipansg or edvencas In the nature of foans, seoured or
unsecured, ta compames, firms, Limited Liability Partnerships or any other partles
during the year, and hende reporting under dause (i} of the Qrder |5 nat
aprdicable.

According to nfarmaton and explanation given bo us, the Company has not granted
any nans, made Invastmanes or provided guarantees or secunties that are coverag
uritder the provisions of scotions 18% or LAG of the Companles Act, 2013, and rence
reporking under clagse 3{iv) of the Grder 1z not applicable,

)
J
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{v]

(vi]

furin)

Eill}

L)

The Company has nat accepted any Jdeposit or amounts which ara deemed to e
deposits. Hence, reportng uhder clause [(v] of the Crder 15 net apphcable,

Having regard to the nakture of the Company's business ! actwibies, reporting under
Clause (vi} ol the Crder is not applicable.

In respect of sLatubary dues:

(@) Undisputed statulory dues, induding Gaods and Seryice tax, Prowdent Fund,
Employess’ Btate lnsurance, Professioral taxes, Incomestax, cess and ather
tamterlsl statutory dues applicable Yo the Company hawe besn regulady
depesited by it with the appraprlate authonties in all cases during the year.

There wers no undisputed amaounts payahle 10 respect of Goods and Service
tax, Prowvident Fumd, Employess” State lnsurance, Professional  taxes,
Income-tax, <ess and other materal statutory dues 0o 3reears as Al
il Hzll‘ch 2005 Far a periad of more than s months from the dake Ehey becae
payeble.

{) There are ro statutory dues referred in sub-clause (a) above which hawe nok
Betn depasited on account of disputes a3 on 31 March 2025,

Ther: were no transactions relating to previowsly unrecorded income that eore
surrendered or dsclcserd as ncme i the tay  ascessments unger che
Income Tax Act, 1961 (43 of 1961) during the vear.

ta} The Company has not taken any [0ans or other bamowings from any lender.
Hence repn ing under clawse {ix)(4]) of the Order is not applicable to the Compay-

[E] The Company has not been declared wiful defaulter by any bank ar fnanaal
instituticn ar government or any gewerrment authority.

{¢] The Company has not taken any term lpan during the yvear ard there are ng
viulilived term loans at the beginnung ef the year and hencs, neparting under dause
{ix)(ch of the Order is not applicable.

{d) On an overall examinatian of the finAnaal staterments of the Company, fords
raised an shert-term bass hawe, nol been used dunng the year for Iong-term
purposes by the Company.

(e] The Campany has not made any ovestment [ of Jiver any e loan or
advances to any of 15 sulmsldaeres during the year and hence, reporting under
Zause [Iwifa) of the Order is not applicable. The Company did not hawve any
asE0c ole oF Jolab vedilure during the year.

[F} The Company has nok aiscd any loans during the year and hence repgring an
cliuvse [ig)(F) o Lhe Drdar is not applicable.
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(xi]

{xin}

f xiii)

(]

A

{xwl]

{oviih

[&| CHEMMAIIZ }'}
+ L .

fa} The Company has not issucd any of its securities (including debt instruments)
during the year angd hence reportng under clause (x)a) of the Order is nat
gpplea bl e,

(b} During the ymar the Company has not made any preferental aliotmenl or
pnvate placemsant of shares or convertible debentyres (fully or parttly or optionally)
and hence reparting under dauge (3R] of the Order 15 not appheatle o the

Canmpany,

{a] Ta the pbest of our knawledye, no freud by the Campany and na material Fraud
o Ehe Company Ras been nobiced or reported during the wear.

(&) To the best of cur knowledge, na rapert FRder sub-section {12) of section 142
of the Compeanies Act has besn filed in Form ADT-4 as prescribed under ryle 13 of
Companies [Audit and Auditers} Rules, 2014 with the Central Government, during
the year and upte the date of this repaort.

(ch As repragented to us by the Mansgemeant, thers wers no whistie blowsr
complennts recalved by the Company during the year.

The Company is not a Nidhi Campany and hence reporting onder clause [xii} of the
order i not applecable,

In gur opinion, the Campany is in compliance with $ectlon 177 and 153 of the
Companies Act, where applicable, for all trengactionz with tha retaled parties and
the details of related party transactions hewve been disclosed in khe financial
statements efc. as required By The applicable acoounting standards.

(2} In cur cpinion the Company has an adeguate internal Budd system
cammensurakte with the ski2e and the natuee af €5 Business,

(b} The wnbartal Budit plan agreed with the internal auditors and gpproved by the
Aydit Committer of the Company iz for the pengd January 1, 2024 to
Decernber 31, 2024, We have considerad the internal audit reports of the Company
iU bl Ehe Jdate of Gur neport covering the perod Aprll 1, 2024 Lo
January 31, 2025 ag per the said approved Internal Gudit plan In deterrmining the
nature, timing, and extent of cur awdit procedues.

[n our opimien during the year the Company has not entered into any non-cash
Lransacticns with any of its directors ar directors of it's holding company, subsidiary
ompanics, or persans cannected with such diveciors gnd hence provisions of
section 192 of the Companias Act, 2013 are not appllcabls ta e Company.

The Company i 1ot required to be registersd under section 45-LA of the Reserve
Bank of Lhdhia Act, 1934, Hence, reporting under dause (xvil{al, {b} and (] of the
Qrder is not applicabla,

The Group décs not kaw: any CIC as part of the group and accordingly reporting
under davse opidid] of the Qrder is not applicable,

The Company has not incurred cash losses duning the finandal year coverad by our
audit and the immediately pracading Aimangial year,
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{aviii) There has been oo resignatign of the statutory auditors of the Company durng the

(Hix)

{xx]

yioar,

Gn the basis of the Financal ratos, ageing and expected dates of realization of
finandai assets and payment of financial liabilties, othar infarmaebon accompanylag
the finanolal stetements anel our knowledge of the Board of Directors and
Management plans and based an our examinatian of Lhe evidence supporting the
axsumptions, nothing has come ko aur attention, which causes us to bellave that
any matarial uncertainty exists 2 on the dete of the audit report indicating hat
Company & nok capable of meshing ke liabilitiss existing at the date of halance
sheet as and whan they fall due within 2 pericd af one yvear from the balance sheat
date, We, howewdr, stabe that this is not an assurange as to the foture wiabillky of
the Compary. We Further state that gur reporting 15 Dased on the facts up to the
date of the audlt repert and we nelther give any guarantes= ror any assurance that
all liabilities falling due within a period of ane year from the balanre shest date,
will get discharged by the Company as and when they fall due.

(2] [n respect of ather than oogoing prujects, the Company has not transferred the
ungpent Corparate Sodal Pesponsikdlity (C3R) amount as at the Balance Sheet date
aut aFf the amaunts that was meguired to be spent during the year, tb @ Fund
speafied in Schedule VI to the Companies A, 20013 ol the date of our report
However, the tlme pandd For such transfer .2, six months from the sxpiry of the
fnancial year as permitted under the second proyiso to section 135(5) of the A,
has fat lapsed kil bhe dabe of our report,

(b} In respect of ongoing projects, the Company has fully spent the regqures
amount towards Corporate Sockal Responsblhty (TSR} and Here are nc unspent
CSR anvpunt for the year requiring & ransfer to a spedal aocount in oomplianoe
with the provision of sub-section {6} of section 135 of the zaid Agt. Accordingly,
reporting under clause F{xe)[ b)) of the Order 1z not agplicatde for the year,

For Dalaltte Hasking & Selis
L hErlered Arcouniants

) },ﬁﬂ“ﬁ' o (Firen’s Registration No, DOBITZS}
r I } 'L'_."Il .'_-:, ﬁ .
CHERYAL 17 j Aeepdr et
tl
‘M . —Df’:. Rekha Bal
AL Fartner

(Membership Na. 214161)
(AIN: 25214161 BMILGE595)

Mace:! Chemnal
Date: 11 May 2025
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INDEFENDENT AUDITOR'S REPORT

Ta Tha Mgmbers of Alldlgi Tech Limited (Formerly known as “Alserc Tecmnologios
Limitad™}

Report an ke Audit of the Consolldated Financial Stataments

Opinion

W hawe pudited the accomparnying <ansdidated financla! staternents of aUdigi Tech Limited
(Formery knowmn as Allzer Technslogles Lmitad) (the *Parent™) and (K% subsidlaries, (che Phrest
and It= subsidiaries together referred Ba 3¢ Lhe “Group'), which caompnse the Consohdated
Balance Sheet as 3t 31 March 2075, and the Consolidotad Stetement of Profit and Loss [including
ke Cormprefensive Ineome), the Cansalidatbed Cash Flow Statennent and the Consalidated
Statement of Chamges i Foudy for the year ended on that date, amd nakes o the Aasncial
staterients, s uding o summary of meteriad accourting pobices and cther exfanabory nforrmateen.

It owr npinlon and tz the best of our informaben and according to the explenationg qleen b o
and based on the considerabion of reports of the other aoditors on separate Minamsaal infoaroation ol
the subssdlaries referred bo In the Other Malters seclion below, the aforesaid consalidated fnancia
statements quive the infarmation ceguired by e Companies Act, 2013 fthe "Aq") ' the mamner =¢
requirad and glve 3 True and Fair vigw in cognfgrmity win the Indian Acoounting Standards prescoribed
undes seclion 133 uf Lhe Act, £"Ind AS™) prescribed vnder section 3% of the Act {"Accouniing
Standards Ty and olher dccgunting pringlplos gonerally accepted In India, of the conselidated stabe
of affairs of the Group 4w ol 21 March 2025, and thesr conscodated profit, their censolloated total
cpmnprehonsive income, tholr conselidated cash flows and thelr conseldated dhanges n equity for
the yvear cngded on that data,

Basit far Dpinion

We ceniducted our avdit of the consdidaked finanaal statemeants 1n accardance wikh the Standards
o Awidiing (M348 7<) sgecifisd ander section 143 (10} af the Act. Cur responsdbllibes under Byosa
Standards are further described in the Audltor's Besponsiballity for the fwdlt of the Consalicated
Financal Statements socohon of cur report. We are indesendent of the Sroup 0 accordance wWith
the Code of Sthics issued by the Instibute of Chartered Aocountants af Tndea {"ICA1"] bogether with
the ethical reguircments ohat are relevant by our acdit of the consolidated finardial sSEateEmenis
under the pravisions af the A and the Rules made theregnder, Bond vwe have folfilled aur ather
ethical recpancienlitles in accardance with these equlrements aad the 1CATS Code af Erhles. We
Dedierwe: [hal tlaz audit evldence chtamed by us and the audit engence abtained by cha ather audstors
interrms alr thair Freports referred ta in Che Sub-paragraph [4) of the Other Matters section belaw,
e LUMCIENE Ad ARPreprate e ravicke 3 hags for our audik npeplon 20 the consabdated Ananoal
stabemanls.

Key Audit Maters

Key audil mattars aie Beae nialkers Hhal, in our professional judgmenl, were of mesl signilicance In
our apdit of [he consddidaged financlal stelements of [(he curreat perled, These maleers were
addressed in the conbexe of ouwr audie of rhe consalidated finardlal aratenwni s A5 a whale, and in
forming gur gplnign theregn, and we do not prgvide a scparake ppinin on Geest matters, We have
debermined the matters déseribed bidow b be the koy audit maltors bo be communicobed inocur
report

Pe
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Key Aud|t Matter
Aevenue Recognition

Reyv@nbe Mar B wi=ar ondied 31 Manch 2025
i ¥ 54,5611 Lakhs,

Rewerues  from Sueh cenmracks as
recogmised  and  riedagured  Based  on
{1] 2oL imfurmed multiphed by agreed
rabe in the conbract with customers and
G (2 Lhee arnil ol werk delivered mulbplicd
Ly agreed rale i the contract with
cuslpmers

These conblacks aie <ubjecl Enooreslbiges
perledically far (L) rane agresd; (27 efordy
due i deployment of addidona regources
andy 9 (3} rake and cfforts a5 mera fully
dezcnbed above,

FPevenue |5 recognised gnly bBaszed aon
fustamer acceptances Mk delvery of wmrk-

Given the periodical changes ba contracks
with fustomers, theére is signiffcant audrt
effort to ensure that revenuwe 15 recorded
bosed on {1} contrackual terms which are
legally enfarceaile and (2] the work
delivered iz duly acknowledged by the
Cuskorner.

| Avditor's Rasponse

Principal audit procedras parformed:

‘We understocd ad o ewvalpalegd Lhe
Company's pracess Tor recording  and
rreewsunng revenues and compared ag b
the 'E'Z'ITIFIEI'I‘I'E ACCoUnbng pelcies ta ensure
L& skeEncy,

Wa tesked the eMectiveness of conkrals aver
(1) cnforceabdlty of centracts anciudirg
inspecting that key barms 0 Hee conbracks
are agregd Wity Qastomers and (4] reven g
s recoqnised anly based on sgresd CEmms
arg  cuxlomer  oacomptances  for work
delivmred

For a sampde of Conbracts, we peerformmaedd L
Talldwing ardceglures;

We sesned that mewcnue recogmised for new
conkrasts apd revidon to sxisting cantracks
was based on contractual terms agreed vath
cugarters multiplled by affarts or urir of
work  delvered daly  acknowledged by
cuskomear.

YWhe tasted anbilled FEeipss Al YEar | Jpl] h'.'
comparng  subsegquent nwgiclag g
rustamer acknowhedgement for dellvery of
_servioe,

Infarmation Qrther than the Financiel Stabernenty arndd Audior's Report Thereon

= The Parent’s Board a Diredars 1s respansille for Llae olher Informatiogn. The gther informabon
mmonses e Bpard of Diredtors Jepod, Anhesores to the Board of Oorettor’s report,
Management WSOLSSKON and Analysds, Eusinest Raspeasibllity and Sostainagble Report and
Roport on Corporate Govermance, bue does el inchsde Lie consghidated finarecial sbotements,
standalore financial statemenks and aur auditar's report thersar.

» Lhar epinion on the consalidabed financial stakements coes nobt cover the other Wwlfarmatian and
e do not express any form of assurance condlusicn tFerecn.

« [ conmection with aur audit of the consolidatad fnancal skatements, dur responsiiliny is b road
tha athar infarmamon, cormpare wikh the Ananapl stabdmsnks oF e fubsidiaries audited by the
akher audibars, to the extenk € relates [o chese encibas and, In ckalreg s, place edidandge on [ne
wiork of the ather auditers and consiider whelher he olher infamabion s malenslly incansslent
wikh the consallaated financial sepremenks or cur kndwledags obtaincd during e caurse of qur
audit or olhefwise appears to be materfally misstated. Oches inforrmation so far as i 1elales bo
the subsldaries, |s traced froen thei finanelal statements aodiled By e gllser gogilaors.

1+ If, based on the wmark we Ranes pecfor mad, we Conclode Weal Esere is g rngberial misstaernenl of
Ehis okhar ||'|r|:IF|T|HtI‘Dr'I.. WE afe FEqUIrEd [ {1] repﬂl"t that fact. 'We haye ﬁﬂth'l‘g 10 l"lEpﬂl"t Im Ehix,
redard.
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Responaihilides af Managemant and Baard of Dirgctors for the Consolidated Financlal
Hatemems

Tha Farent's Board af irectars o5 respansiile for e rraliens slated in sectian 132¢5) of the Aot witn
respect to the preparation of fhese consolidated Amancial statements that gree a true ard fair view
af the congahdates Hppacial pasition, consolidated financal pedormance  incdodirsg  olher
Canmprehensve Income, conscdidated ash Aows and consolidated changes in egurty of the Sraup in
accordance with the actountlng principles generally acoepbed in India, induding Ind AS spaciflos
Lrver L lion 133 of the &ct, The respoctlve Board of Cirectors of the companies ino ugled in the
Group are respansizle for mantenance of adefuate accounting récards in accordance with the
provissons of e ACk for safaquarding the sstets of the Sroup and for preventing and detedong frauds
and other irregulasities; ssdection and applicabon af approprate accourting pollcies. making
Juddriints Ardd titimabes that are reasonable and procent, and gesiga, irmmplementalion and
Maintrnance ¢f adequate Intemal Ananclal controls, that were aperateng effecgively fa opsyring the
ducuracy and cempletenass of the acoeundng records, relevant 1o the preparation and prezentation
&f the financial statemants that give & trae and Tair viess anil are fres fom matenal misstatement,
whather due bz fraud or error, which hawe bBeen psed lor the purpose of preparation of the
cansolldated financial statemwents by the Dirgctors nof e Parenl, as aforesaag

In prepanng the consaidabed financial siptements, the réspétbive Management and Board of
Lhrectors af the compantes Inwludgd in Ehe Grgup are responsible for assessing the ability of the
repeclive enllles ko coptinoe as a gung concern, disclosing, as applicabke, mamer s relaled Li geing
oncorm and using the going concem basis of accounting prless Ehe respegtive Board of Dircctors
eilher anberd bz g uidake their respactive enbikbles gr by CEASE qperatioas, af ks ng mmalsoc dternatres
but to do so.

The respective Brard of Dlreckars of The companiss indudoed in e Group are alse responsgle for
pverseeng bor financal repartng grocess of the Gre.p.

Ahudior's Responsibility for the Audlt of the Consolidated Finamsial Skabarvait

Dur abjectives are te obtaln redsopdble dssurance about whether the cansafidated finanoial
Stateameants as & whale are frge from eatenal rpesstatement, whakther due ta fraud ar errer, and o
Isgue an audiler’s repert that ingludes our aplmion, Aeasonable assurance is a high level of
assurance, bUC 1% ot & g arantec that an audit conducted in accordance with SAs will dlways detecs
a malerial misvstatmmnent when it ewists, Misstataments can arlsze fror fraud ar sbvsr and are
corwighere matgrigl if, indlwdually or in the aggregate, they could reasonably be espevied L
influgnse the economic decisigns of usars taken on the basls of Hese conssldated Rapneigl
slarements.

A5 part of g audie m accordance with SAs, we axerose profesgional judgrient dnd malntain
professignal skepticism thragughout the audit. We alse:

+ ldentify and assess the risks of material mpigssetement of e ransalidated Anancial stobements,
whather gue {o fraud ar eprar, design and perform audit procedims responsive o Hhose nsks,
and obkaln audit evidence FRAt is sofMiceenl ared appropdles o prowde @ basis for our opmaon.,
the risk of not detecting a maternal misstaberment résalting from fraud is mgher than for one
resulting  frans  ertar, &% fraud may  imvalve coliusan, fargery, intentonal  omassions,
milarepd esentat-ans, G the averide gl intermal controb,

.FE

TR



Deloitte

Haskins & Sells

ke

+  DBbdin &n understanding of interna financial cantrols selevanl o 1he audit in order be deslgn
audst procedures that are approphate In the droamstadnces Uader sacHon 1423301 af the Ac,
we 272 also 1espansible Ton expressing cur opimgn ar whether the Sarant hias adequate internal
financigl controls with reference to consalidated financlal statements in lace ared |he operating
cffettpeniss of such contrals.

= Evaluate the 2pproprialeness of accounbng policies used and the reasanablensss of 2oconiling
eshmatee and redated disoosures marde by the management

= Canclhode on the aporopdlateness of management's use of the gaing oncem basls of accaunting
and, based on the audit evidence obtained, whether 8 matenal uncertanty exsts related tn
events gr conditiens that may cast sigaiflcant doubd on the abilily of Lhe Growp e continue &5 o
gng concem IF we canclude that a material uncertaindy exists, we argc reguired o draw
geenten 1 aur awdiber’s report oo Khe selale:] disclosures o the consolidated Rnanos
skaternents at, il mch digdosues arc inadoquate, e medife our oplmen. O csncusons arq
Lassd on The Sudit tvidénce pbtaaned up to the dabte of our audiKprs report. Howeyer, futurs
Aveltn pr Cendilions may cause e Sroup k0 0edse bl conzinoe 35 8 galrey carern.

= Ewdluate M peorall 2resentmtion, soucture and concent af the consalldaced Ardgncial staboments,
including the rhscloyures, and whether e consolidated hnarclal SEetermernts: Pepresent thee
uderlying lranyections and eyenbs in a manner that achleves fair presentadon.

«  Obbtain sufhclent appropriabe audit evidence regading Lhe inanoal Infermation of b erticies
within Lhe Gioup lo espress an opnien an the osnsolldated Anancal stabements. We a-e
respansibklie for [he direction, supervision and pedfcmanoe of the godic of Hhe finanoal
slalemenis of such entioes incuded i e consolldated francial stabernsrts af which we are the
indepengent auditors. For the entitles Induded Im the consalidared financial il ements, which
havc bren audtcd by the other audhors, such ather audibors Permalne responsible far tho
direction, superwisan and perfmance of the aedits caried aut by them Wi remaln soledy
respansible far our audit apinlion.

Matcpabity |5 the magnibade of misstaternests in The coesohdaled Anancal statements that,
indrvidually or in aggregate, makes £ probable that Bhe ecenomic decisiens af o reasanably
knowledgeable user of the consolldated financal statamenrs may be Infucnoed  Wo consider
quantitatlva materlallby and qualitabive factork in ©1] pranning the scope of pur audit work and n
cvaluating e results af our work; and [i1) bo evaluste Che efect «F any identificd misstatements i
the comsd ldabes tinanclal stabemeanks,

e communicate with hess chérgéd with gowernance af the PFareat and such ather entities ind uded
Im the carmolidated fiveroal starrments &F which we are the imdependent asdbers regarding, amaong
ather rnaklers, the planresg scope and omimg of the audit and segnifNcank auwdiE Andinkgs, Indoding any
ssghificant defiglengids in int&rndl lnancal contrdls taat we idently daring s awdik.

We alyn provele those charged with gowapnance with a stabement thak e hawe complied wilh
relevant cthcal requirements regarding Independence, and b commgncake wilh Lhem all
relaticnshups and ather matters that may reasonabhy be thought Lo besr o aur independence, &nd
where apphcable, related s3faguards.

From tha matters comimumcabad with thoos chiarged with gdwemanoe, wo debemming dhase makbers
that wera ar most Significance sn the audit of tee consalidated Nnanclal sLalbementy of the curmenl,
penod and are therefore the key audit makters. We describe These moblers in our aeditar's report:
unless low ar requlation predudes publlc disclosure about bre makter ar whar, b estreassly rare
circumstances, we datermine that 8 matter showld ot ba communicated in our repatt becadse ehe
sdverse carsequences of doing 5o would reascnably be espected b putwelgh the publ INkersst
brnohts of surh commuanicgtion,

‘HEHk AL
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Crthar Matters

{a) We dd nat audit the fhinamclal inforrnakion of twi subsidiaries, whose inancial stabements |

financial informptios reflect total assets of Bs. 1B, 541 lakhs a5 at 31 March 2035, total
revenues of A5, 34,845 lakhs and nek cagh irelywsy @regunbing be Rs. 1,293 lakhs for the year
ended gn Lhat Jate, 8L consdersd in the <onsolidated Ninandal sEkements. These finandal
infzrmabpan hays heen audited by other gudibars whose repprts Dave been furalshed bo us By the
Managorent ane owr &plisan an the consalidaled finascia slatements, in so Far as t relates
tax the amounts and disclosures inclpded in respect of these subsidiarios and oue report in
terms a° SubkecTian (3] of Section 143 of the Act, In so far as it relabes to the aforesald
sulicharies, is based solaly on che reports of te azher audicars.

Chur opimen on the corsolidated finanoal stakements afowe angd our repart an Ocher Logal anpd
HEguIatl:-r'r Fequiremer ts bE|l]-|H, = nat madifed in respect of 1he above mallers with respect o
our relianze on the anik diohe and Lhe reperls gf Lhe other audtars,

Repait on Oher Ledgal ab6d Redulaiory Redquiraments

1.

s reguired by Section 14303] of the Ack, Bascd o our owdlt and on the consderabon of e
recorts pf the obther auditors on the separate inandial satenmentsy nanclal information of the
subsldiaries referred ta In Ehe DRy Mollers section abows we regpart, bo tho estent applicable
that-

aj  We have wought wnd otained all Bee information and caplanatlans which ta the best of our
kriowledgs and bohoF worne noceszary for the surpases af cur audit af the ateresald
consolidated financia scatements.

III:I [ry gur cpinion, proper baks of account as required By 13w relating & preparabion of e
ataresand cansol dated Moanceal sEaremneals Nacre b kiept by the Group incloding relevant
1ecsids 5o fan as it appeark frorm cur examination af Eoze books, retums and the reports
of the geher agditors, except in reldtion (o compliande with the requiremrents of audit ral,
refet paragiagh (i} [wi] Tselmw.

o} Thae Consaligated Balance Shéet, the Consohdated Statecment of Prafit and Loss Induding
OLRer Canmpireliriiire Tnodgane, b Consolidated Cash Flow Stakement and the Consalidated
Slatesmeenl g Chareges in Couibp dealt with ty chis Ampoert are in agregment s« e relesant
Eeakiz af account maintained fer the purposc of preparamon of tee censoldated financial
statements,

d] In our gplmon, the aferesaid consandated Ananclal stabements caomply widh the [nd AS
specified under Secton 133 af Hwe At

a) nthe basi= of the written representattons recewed fraom the direcbors of the Pecent 25 on
31 March 2023 taken on record by Bhe Board of Diveciors of the Cormpeaty, ncaoe of The
directars of e Company |15 disqualified a5 an 31 Kagh 2075 from belog appeinkeyd oo a
direckar 0 [ertns af Section 164 (3] of the act.

Iy The modilication ielating o Ihe awinkendgoce ol aocognks and obber maders connecled
therewith, I5 35 ctatad In paragraph (b Bbove.

g_:l WIEh Tespect to the BI:IE'QIJEE'!.I aof tne inberhal Moanclal conte als with refErence o Cansilklared
hharkly stararments and B -:peratlng afackivenats af o I:.l:lll'lli.l"l!ll!'..I refar bs aur EEFIBI'EIE-
R.EPI:II"[ in "annexure A" whilch & based o the asdibors” reqQor I of Lhe Parant. Our IE[.'II'.'I-I[
i aregEn A arsadi A pineon an e glscquacy andd aperaling efTedivenssys o inleral
Tinarel sl 2antrs s wikh refersnce to consslideted hinarkslal skatansents of the CEII‘I"IP\&I"I',.'-
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h] Weth respect ta e athes matters 1o be included fn the Aadltors Report b accordance wich
ERe réduirernonts 5F sootbon L92(16) of the Act, as amended,

In cur opin Dt and e [k Best of gur Infermatios and according toe Ehe explanatsns givan
(e 24, the feruneration paid by bhe Parent to s direckors daring Hhe weat i i et oe
with the prowvisions of sedlon 197 of ERe Ack,

11 Wikh respect to the okher mallers ko be included in the Auditor's Report Inaccordante with
Fulz 11 of the Companios (Auwdlt and Auditprst Ruales, 2014 as amepded in our oplaion and
Lo Lhe bsst of oor infonmation and accarding bg the expéanations given bo as!

1t

I ne cgasahdabad financial statemesnts disclace the impack of pending itigations o0 the
censldated fnancial pasitban af the Gmap - Refer Neote 29033 to the consclidabed
flaancial SEarements;

iy "heGriug did nokhave any materlal foresesable lasses an lang-term Conkracly ingluding
derivaove conbracts:

ili] Thoro wona No amouants which were required Lo e traasferred b3 the [nvestor
Educatlan and Frafedion Fund by the Paerl.

Iv) {a) rhe Management af the Parent, whese fnaocisl statcments hava been audited

FB

irHMALT?

under the Act, have represendsd to u that, b the best of thelr knowledge and
belief, alber Then sy disclosed in the note 31 ta the consolated finarclal
wtatements, no furds heve been advanced or laaned or Invested (eithar froes
berrowed furds or share premiom ar 8y other sourcss or kind of Funds] by
the Parent te or in any other personfs) or enticelies), indluding fareign entltics
(*Incertedianes”), with the understanding, whether recorded In writing or
ot henwise, Chat the [miermediary shall, directly or indirectly lend or inwest o
other persons or entines antified 0 any mannes whatioedar by ar on Bebalf
of the Parenl (*Ulimale Beneficiaries™] or provide snv gquarantes, securnty or
Lbw= like fan behalf of the UIbmate Bepeficianes.

(k] The Management of the Parent, whooe flnancial steterments: have been aditod

(e

undar the Alt, have represented b us Lhal, 1o bhe best of their keowledge and
belief, athes Man as disdosed o the qofe 31 ra the considated fimancial
statamenke, Ao funde have Besn mespyed by the Parent ffom any persanis) or
antityias), ingladieg  forgign  onbbigs ("Funding  Partles™,  with  the
crnderslanding, whether recorded in writing - othervirse, that the Parenc shall,
directly or Ineclimctly, lend or invest 0 other persams ar entibes @antibed 1nany
regnrer whatsoever by or on behalf of the Fundeng PFarty (CUItmate
Boneficianes™ or provide any guarantes, securiky ar bthe ke on behall of fhe
Uit:rnate Beneliciaries.

Based an thr aedit procedures perignmed that have been consefered
redsenable and appropnata in the orcumatances performed by ws, nothing has
come ta our or ether auditor's netlce that has caused us i 1he aller guwditoes,
ta be lewve that the representations under sub-clavse (il and (i) af Rule 114,
a5 provided andsar [a} ard (B] abowe, cantain Any matenal misskabement.

The final dradend propased dn the previcus year, declared and pald by tha Parant
dunng the year Is In accordance with sachon D234 of the Act, a2 applicable.

The nkerlm divldond declared and pad by the Company durieg the year aad ontll
the dake of this report is [0 accordance vwobh secklon 123 of the Companles Act 2013,



Deloitte
Haskins & Sells

¥i) Basad an cur axaminaton, which indurled Lest checks, bhe Parert has used accounting

software for mainlaining ity bogks of account. for the year ended 31 March 2025, whieh
hawe o feature of recording audit trail (edid keg) Facility and the same hos operatad
thraughout the yaar fon all relevanl Lrarsacllons recorded in the softwares, except far
e ivalanices mesntioned below (Refer Note 40 ko the oensolldated Ananca
SEOLETents}-

(i} audil Lrail was mot anabled at the database level far SAF accounbing software (o (o)
diret data changes, amd

fiiy ¢udit trall legs were not enabled for certaln standard SAF tabbes.

Further, durlng e course of ol audit, we did net come agoss amy instance of the
il trmil Medture being tampercd with, n respect of sald accountireg Software for 1he
perlod for which the audst brall feature was enabled and operadng.

Additanally, the audit trad thet wes caabled and operated for the year ended
March 31, 2034, I been preserved by the Parent as per the statutory requiremnents
For recerd relanllon,

4. With raspect to the matters spedfed In Clayuse (wa! of peragraph 2 and paragraph 4 of the
Companies [Auditor's Report) Order, 2020 {"CARG™/"the Qrdar”) swued by the Central
Government In berms of Section 143(11) of lhe Act, accoeding to the Informatan and
axplandtions ghwen 1o us, and based on the audit report wnder sechan L343 issyod by us, we
iepowt thal CARL s applicable anly ba the Parent and nat 2 any akher campany Inchsded |m the
rorsdglilaled flnencial stabements, 'We have mot reported amy qualificabtlon or adverse sernark in
the CARD répLrt of the Porent.

For Pdofts Haskins B Salli
Clustered Aocountands
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ANHEXURE “A'" TD THE INDEFENDENT ALDITOR'S REPORT
(Raferrad tp In paragraph 1(g) uncder 'Report an Othor Leas and Regulatory
Requlrdms ks’ Sectiod oOF our rapatt of even dake)

Report on the Imternal Finanaal Confrals with refarsenes ta conanlidxted Anancal
stateaments under Clauas {|) of Sub-aectinn 3 af Section 143 of tha Companies Act, 2013
(the "Act™]}

In comuncion with gur audit af the consohdated tinanclal scatements af the Company as at and for
e wirae cnded I March 2025, we have audited Ehe internal firanoal controls wirh reference to
cosalidated Nnanoal statements of Alldiq Tach Umited {Farmery known as *&l s Tenmnplngies
Lirmirad”] (harsinafar raforrad b &€ the "ParsnE™}, a5 of that date

Managament’'s and Baard of Directers’ Respansibiltities Far Intempd Financlal Contrals

The Campany's managerment ard Eoard of Directors of the Parent, are responsible for esEklzhing
v rndintaining intcrmal financial conbrols with reference ta consedldated finandal statemants based
am tha intema’ contral wity reference to consol Idated financial scatements cilberla established by L
Campany considering e esaenbal componants of nternal cenbial Stabed in e Suidance Hobe gn
Audit ot Internal Finangal Cankrgds Chgr NiAeRaal RépdHine issudd by the Insttuke of Charberod
Accaunbanty gl India (Lhe "ICATY, These respensibilities include the deslgn, Impementatlan and
rrigantensnce of adeguate intemar inancis controls that ware cparating effectively for ansurlng the
arderly arcl eMcenl conduct of 1ts business, Indudng adherence tp the Parent’s polcles, the
sftguarding of Its assels, the prewention and detechion of frauds and emors, the accuracy angd
camplebeness of the accountlng recards, and the timely prepaatior of reliable Roargial inferrnalion,
as required ander Lhe Compamivs Ao, 2013,

Audib's Respnnsibility

Cud resgewansibiildy s Lo #xpress anogpimon on the Parenl's internal inancial concrals with referemce
0 forvsalydaked inancial satements bosed on our oudle, wWa caaducted our aadic 1n accordance with
the Gurdance Nete ar Audik of Intermal Financlal Cantrels Erier Rinandal Reporting (Hhe *Guldance
Mobe™) issued by the Insktute of Chartered Accountants of India and the Standards an Auditing,
prescribed under Secaon 1430100 of the Companles Act, 2013, ta bhe extent applicable to an audit
of Internal flinancial cankrals with relerence ta concalidated Moapoal staberments, Those Standecds
ardd the Gudance Hgbe requirg Ehal wee 2ormply with &fhichl requireéments ard plan and perférrn the
il g obrtain reawonable assurence sbeout whekher adeguate intermal financlal contrals witdh
réferer e Lo tonsglldated finanoal statements was established and mantained and if such conbols
orerared affactvely 0 all mateslal Pespects

Owr audil involves perfarming procedures © obban awdit svidence about the adequacy of the incemal
firvancial cnnlmdy wilh reference to comsobdated Apancial statements and their operabing
effectiveness. Cur awdit of Intermal finanaal controls with reference te consaldated finanoial
statcments imcluded abBtainimg an understanding of nbemal financlal contrals wath reference bo
camsd Idated financial skakernents, assessing the nsk that a materlal weakness axishs and basting
and evaluating dve design and sperating atectveness aof [aternal conttol bacaed on e ascessed rlsk.
The procedures selected depand on dhe auditor's jedgement, nclpding the ascessment ol e risks
ol malenial misslabesenl of e Bnancial slalemends, whesther doe Lo Frand gr erear.

We Delntve Linal Lhe qudil evsdence we bz obtamed, s sufficient and appropnote b preanide o bosls
far cur audi gpanien anthe Parent’s intemal financial controls with reference e consohdated Anarcial
stakernanks.
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Meaning of Intarnal Financlal Contrede with referance to congolidsted financial stacemety

A pormpany™s Iinlepnol inandial contrd with reference to consolidabed fimancial statements |5 a process
designed to prownde reasonable assorance regardng the mrelablcy of finandal reperting and the
preparabch of financlal sfEarmants far cdternsl Purpases |H Accordaped with genérally sccepted
acounilpg prindples, & company’s internal financial ontrel with refcrence te consalkdated finanoal
statements Includes those podicies and pracedures that (1) pertain to One maantenance of recores
that, In reasonable detall, accurately and Fairky reflact the transactions and depasitions of the assets
af the tampany; [2) pravide reasanable assurance that transschans are recerded as pecassary [o
permik preparabon of financlal etaterments in accordance with gengrally actepbed adcounling
pringiphts, arnt thak remmlpls &nd evpenddures of the company are being made only 1IN accordance
with autharigations of managewent and divechars of the company; and (3} provide reasonablc
asknrance regarding prevention ar 1medy detection of unauthonsed acquistion, use, or disposstion
al ihe company s pseets that could have a macerad elfect an bre financlal stataments.

Inherent Umitationg of Tobteral Firanclal Conbols with referenca v consolidated
finarcial stbamierts

Bacause of the inherent limitations of Iemal inancial conbmls with reference to consdlidated
financial sraterments, induding the possibnlity of colfusion or ImEroper mMenogement overnde af
conoiols, materlal misstalemenls due 3 grmor or faud may ocour snd nat be detected  Aso,
poicctons af any ovaluaticn of the Intemal financial conbools with reference to censolldated financial
statendrit s ol futurd penodls are subpect Lo the rsk that the imbermal fimandal control with refarence
e consolidated Anarcial statements may bemome inedequate because of changes in condidens, or
that the degree of complance with the poliaes ar precedures may detesorate,

In Qur gpnled B0 Ene pest of gur informetbon BRd dccording e the SxiB0amons goasn b ws, the
Parant, hxs, In 8l mstend] respsdts, a0 adegqustc intemal finanaal ¢enomls with referenoe to
consolidabed finencial sbatements and such inbermad financlal contrals with reference te conselldated
financia statements were operaong effectvaly as at 31 March 2025, basad on the inbemal omntrol
vath reference to consolidated financid ctaterments cntena estabhahed by the Conpany congd exlng
the essentral components of inbermal comtrel stated in Ehe Guidance MNote on Medit of bntennal
Finandlal Controls Gver Finandal Peparting ssased by he [nstibube oF Chartered Acopuinbants of Tndia.

For Daloltta Heskins & Salls
Chartered Accountants
{Fimmy's Registraben Mg, QUEGS25)Y

P bas

Rekta Hal

Bartner

{Membarzhip Mo, 219161)
fUDIN: 25214 161BMICHRTAZDY

Flace: Thennad
Drate: 14 May 2025
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