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May 18, 2020

Listing Department, Listing Department,

BSE Ltd., National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Sub: Audited Standalone and Consolidated financial Results for the vear ended 31st March
2020

This is to inform you that the Board of Directors of the Company, at its meeting held today, the
18th May, 2020 which commenced at 5:30 p.m. and concluded at 10:00 p.m., inter-alia, has
approved the following:

a. Audited Standalone & Consolidated Financial Statements along with notes thereon for
the quarter and year ended March 31, 2020 and the Standalone and Consolidated
Financial Results for the quarter and Year ended March 31, 2020. Pursuant to Regulation
30 of the SEBI (LODR) Regulations, 2015, we are enclosing a copy of the Standalone &
Consolidated Financial Results for your information and records.

b. Auditor's Report on Standalone & Consolidated Financial Statements for the year ended
March 31, 2020 with unmodified opinion, pursuant to Regulation 33(3) of SEBI (LODR)
Regulations, 2015 given by the Statutory Auditors. A copy of the declaration and reports
are enclosed for your information and records.

c. Postal Ballot Notice seeking approval from the members of Company for reclassification
of Mr. Ramamoorthy Jagadish and Mr. Adiseshan Saravanan from ‘Promoter and
Promoter Group’ category to ‘Public’ category.

Thank you,

Yours faithfully,
For Allsec Technologies Limited

Gagan Preet Singh

Gagan Preet Singh
DGM - Legal & Company Secretary

ALLSEC TECHNOLOGIES LTD.
Regd. Office : 46-C, Velachery Main Road, Velachery, Chennai — 600 042.
Tel.: 491.44.4299 7070 web: www.allsectech.com
Corporate Identity Number : L72300TN1998PLC041033, Email : contactus@allsectech.com



Allsec Technologies Limited
Registered Oifice: 46-C, Velachery Main Road, Velachery, Chennai 600 D42;
CIN Mo L72300TNI1998PLCO4 1032

lalong Balance Sheet as at 31 March 2020 {INR in lakhs)
As ut Ag at
. 31 March 2020 31 March 201%
Particulars
(Audited) (Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipment 610 862
Orher intangible assets ELE] 208
Intangibie asscts under development 15 -
Right-of-use asset (Refer Note 5) 1,558 -
Financial assets
(i} Investments 1,020 2,334
(i) Other financial assets 474 425
Deferred tax assets (net) 1,244 1,441
Income Lax assels (net) 1,347 264
Other non-current assets 4 -
Tatal non-current aasets 6,620 G124
1 |Current assets
Financial assets
(i} Investmenis 3,339 8,239
(i) Trade recefvables 3,344 2,339
(i) Cash and cash equivalents 1,711 1,434
(iv) Bank balances other than cath and cash equivalents above 135 33
(¥) Other financial assets 1,278 958
Other current assets 219 181
Total current agsets 12,028 13,184
Total Assets 18.646 19,308 |
B |EQUITY AND LIABILITIES
U |Equity
Equity share capital 1,524 1,524
Other equity 12,537 15,950
Total equity 14,061 17.474
2 |Liabilities
Mon-crerrent liabilities
Financial liabilities
(i) Borrowings 12 45
(i) Other financial habilites - 19
(iii} Lease liabilities (Refer Note 5) 1,019 -
Provisions 449 322
Total non-current liabilities 1,486 386
3 |Current liabilities
(i} Trade payables
Total cutstanding dues of micro enterprises and small enterprises = =
Tatal outstanding dues of creditors other than micro enterprises and small enterprises 1,856 06
(i) Other financial liabilities 103 29
(1ii} Lease liabilities (Refer Note 5) 592 -
Other current liabilitics 286 277
Provisions 362 236
[Total current liabilities 3,099 1,448
Total Equity aml Liabilities 18,646 19308 |

See accompanying notes to the financial reswlts
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Allsec Technologies Limited
Registered Office: 46-C, Velachery hain Road, ¥elachery, Chennai 600 042;
CIN Na, L723007TN 1 998PLCO4 1035
Consolidated Balance Sheet as at 31 March 2020 (TNR i lukhsi
AS ut As Bt
1 31 March 2020 31 March 2019
Particulars
(Audited) {Audited)
A JASSETS
I |Non-current assets
Property, plant and equipment 880 1.023
Other intangible assets k1 258
Tntangible assets under development 15 -
Riglt-of-usc asscl (Refer Note 5) 2227 -
Financial assets
(i) Orther financial assets 659 571
Deferred tax assets (net) 1,244 1441
Income tax asscts (net) 1,347 370
Other non-current assets 5] -
Total non-currenl assets 6,695 4,203
2 |Current assets
Financial assets
(1) Investmients 3,339 8239
iii) Trade receivables 4,502 3,547
{iii) Cash and cash equivalents 12,420 7,164
{iv} Bank balances other than cash and cash equivalents above 135 33
(w) Other financial assets 1,382 1,101
Other current assets 446 233
‘Total current assets 21,224 10,317
Total Assets 25.919 14,520
B |EQUITY AND LIABILITIES
| |Equity
Equity sharc capital 1,524 1,524
Other equity 21,283 20255
Total equity 22,507 21,7379
2 |Liabilities
Naon-current liabilities
Financial liabilities
{1} Borrowings 18 43
{il) Other financial liabilities - 19
{iii} Lease liabilities {Refer Note 5) 1,311 -
Provisions 449 322
Total non-current liabilities 1.778 186
3 |Current liabilities
Financial liubilities
(1} Trade payables
Tatal eutstanding dues of micro enterprises and small enterprises - -
Tetal outstanding dues of creditors other than micro entecprises and smal] enterprises 2463 1,250
(i} Lease liabilities {Refer Note 5) 1,013 -
[y Other financial liabilities 173 29
Othier current liabilities 350 489
Provisions 262 436
Current tax liabilities 143 131
‘Total current liabilities 4,334 2,355
Total Eguitv and Liahilities 28.91% 2-{&;_!_]__
See accompanying nores to the financial resulis
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Allsec Technologies Limited

CIN No LTXI00TN | 998PLCO41033

Statement of Audited Standalone Financial resulls for the vear ended 31 March 2020 and Stacem ent of Unaudited financial results for the quarcer ended 31 March 2020

(INR i fakhy except varntngs per share diztit}

Standal
Quarter ended Year ended
51, No, Particulars 31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2010
Reler Note 3 (Unaeardited) Reler Note 3 (Audited) (Audited)
Il |Income
a) Revenue from operations 4831 4,947 4,149 20,133 15317
b} Cther income {neat) 159 71 173 545 743
Total income {1 + bl 4.990 5.018 4322 20,478 16,060
2 |Expenses
a) Employee benefits expense 3062 3290 2437 207 9010
b} Finance costs 41 30 L& 174 20
¢] Depreciation and amortisation expense 377 362 108 1,455 408
d) Orher expenses 391 739 507 3,045 3300
Total exy {a+h+c+d) 4371 4,421 3464 L7646 12,738
3 |Proiit before exceptional items and tax (1-2) 619 507 838 3,052 3322
4 |Exceptional itcms { Refer Note 73 1,214 - 1,307 1,214 1,307
5 |(Loss) / Proft before tax {3 - 4) (595) 597 (449 13918 2,H5
6 |Tax expense
a) Current tax (including tax of earlier years) 156 218 03 347 90
b} Deferred tax {20 13 46 26 174
Total tax expense [a+b} 136 23l 349 873 1,064
T |iLoss) f Profit for the period (5 - &) (731) 366 (798) 945 951
4 |Dther comprehensive incom e
(8} Ttepes et will mot be reclavsified subsegnentty fo profit or foss
Remeasurement of defined benefit plans 193] [1e) [ (149 (3
[heoine tax relatng fo itcmos that will not be reclassified to
prafit or loss 3z 7 3 51 18
Diher comprehensive (loss)income for the peripil. net of taxes 61} 112} 6} {98) {35)
5 |Toial com prehensive {losslfincome for the peried (T + #) (792) 354 (804} 247 916
L0 |Paid-up equity share capital
|Face value of INR 10 00 per share) 1,524 1,574
11 |Reservesie Other equity - - - 12,537 15,950
12 |Eamine Per Share (EPS) {Face value of INR, |0 () oer share) {not lised) fnot annuakised] (nat annualized)
{a) Basic (INR) {4 80} 740 (3324} 620 624
(1) Diluted fINR} {4 81 240 i3 24} & 20 624

Sec gccompanying notes to the financial resolts
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Registered Office: 46-C, Velachery hlain Road, Velachery, Chennai 600 042,

Allsec Technologies Limited

CIN No, L?Z300TT ! 598PLCO4 1033

|Statem ent of Audited Consolidated Financial results for the year ended 31 March 2020 and Statement of Unaudited financial results for the quarter ended 31 March 2020

(INR ivt Jakhy extept carningy per share daia)

C o
Quarter ended Year ended
8. Ne. Particulars 31 March 2020 31 Decem ber 2019 31 March 2019 31 March 2020 31 March 2019
Refer Note 3 (Unaudited) Refer Note 3 (Audited) (Unaudited)
1 1[ncnm e
a) Revenue from operations KARE) T.233 6,634 29444 20,116
b) Other income (net) #0 50 185 409 742
Tutal i I8+ b} T4 1.283 6819 29.853 15858
2 |Expenses
a) Emplayee benefits expensc 4,033 4,255 3,678 17,073 13,838
b) Finance coats 47 44 35 226 49
¢} Deprecietion and amortisation expense 313 495 136 1,590 526
d) Other expenses 2237, 1,331 1452 4 B44 8315
Toral {atbh+c+d) 5819 6,125 5,301 24,133 22,728
3 |Profit before exceptional items and tax (1-2) 1315 1,158 1,518 5,720 4,130
4 |Exccptional items (Refer Note 7) - - 1,247 - 1,247
5 |Profit belore tax {3 - 4) 1,375 1,158 M 5,720 2,883
6 |Tux expense
a) Current tax 308 agt 412 1.200 1,142
b) Deferred tax (18] 2 46 27 174
Total tax expense {a+h) 287 ans 458 1,227 1,316
7 |Profit / {Loss) dor the period (3 - fi) 1,088 355 {187 4,493 1.367
8 |Orher cuomprehensive income
¢i) ftemy that wilf noi be reclossified subsequently io profil ar loss
Remeasurement of defined benefit plans {93) 1E;] (R} (149 153}
Income tax relating to items that will not be reclassified to
profit or loss 32 & i i1 18
fii)y ftems that wiff be reclassified sibsequently fo profit or foss
Exchange differences in translating financial statements of foreign operations 482 132 19 893 415
(Other comprehensive income for the period, net of taxes 421 169 13 195 350
9 [Total comprehensive income { (loss) far the periud (7 + 8) 1.50% 1024 1174] 5288 1,947
10 |Profit/ {Loss) attributuble to:
Crwmers of the Company 1,088 B35 (187) 4,493 1,567
Men-controlling interests - - - - -
11 |iher comprehensive income / (loas) attributable to:
Owners of the Company 421 169 13 95 3B0
Non-controlling interests = = - - =
12 |Total comprehensive income / {loss) attributable to:
COrevmers of the Company 1,509 1.024 [174) 5,188 1,947
Won-controlling interests - - - - &
13 |Paid-up equity share capital
i Face walue of TNR |0 00 per share) 1,524 1,524
14 |Reservesie Other equity 2383 30,255
15 |Earning Per Share (EPS) (Face valuc of INR 10 00 per sharel (mot lised) {not lised) {nat annualised)
(a) Basic ([NR) 714 561 (1.23) 2948 1028
{b) Diluted [INE)Y 714 561 (123} 29 48 10 2%

See accomipanying notes to the financial results
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Allsee Technalopgics Limited]
Aegislered Office; 460, Velaehery Main Read, Velochery, Clonnal G084 H2:
CIN Mo L72300 T 1994 PLC0+HI033

Motes:

1. The abave conssiidated end slandalone financial resulls of Allsec Technologies Limited (he Company”) for the quarier and year anded 31 March 2020 are prepared |n accardance with the Indian Agcounting Standards
["Ind AS") as prescibed under Section 133 of the Companles Adl, 2013 (lhe Act') read with relevant rules lssued thesaundar and in ferms of Regulstion 33 of the SEB| (Listing Obligations and Disciosure Reguirements)
Requlallens, 2015,

2, The above resulis have oeen reviewed and recommented by tha Audit Commities end approved by (he Board of Direclors In Lhelr maating hedd an 18 May 2020. The resulls for the year ended 31 March 2020 has been
audited and for the quaner ended 31 March 2020 has been reviewed by our statilory suditors, The slalutory audilors have expressed an urmadifiad apinion tharsan. The [ad AS k d and i |
statements of lhe Company for Ihe year ended 31 March 2018, were auditad by the Walker Chandiok & Co LLP, Charlered Arcountanis, Ihe pradecessor audilor wha had wxprested an unguelified audit opinion,

3. The fiqures for the cument quarler and the quarier ended 31 March 2018 are the balancing figures between lhe annual audnle:l figures for the year ended 31 March 2620 and 31 March 2018, respectively, and thed
published year 10 dale Mguras uplo lhe 9 months period ended 31 Dy 2018 and 31 O 2018, The p audilers had not issued & separale imiled raview rmport on the resufts and Agures
for the quarier ended 31 March 2018,

4. The consolidaled resulis for the quarer and year ended 31 March 2020 and far Lhe quarter and year ended 31 March 2019 include the resulls of lhe Company's whally owned subsidiades - Allsedech Inc., USA,
Manila Irnc. Philippi and Reireal Capilal Manggement Inc., US4,

5. The Company and the Group has adopied Ind A5 116, "LeBses” using Lhe modifisd rmimspedive method effeclive 1 April 2019, and accordingly, the camparalives have naol been resialed ratrospectively in the Stalemeny
of Frofit end Loss for the current period, the nalure of expenses in respect of operating leasas hes chanped from lease rent in previous periods Lo depreciation cast for the right-oFuse asset and finance cost for inleresy
socrued on lease liebility. The impact on profiis and eamings per share is net. materal,

5.0uring Ihe quarter ended 30 Seplember 2015, tha Company acquired on @ slump sale basis with effecl fram 30 Seplember 2019, the assels and lities of HR Compli. i of Coachive Soluions Private Limiled|
['GSPLY, & subsidiary of Quess Corp Limlled for a purchese consideation or INR 1,680 lakhs. The Cenmiprany for the i i in with 1he requi of A dix © of Ind A5 102
Buslness Comblnations' which lays down the pring In respect af g fer busi i of enlitles ar businasses under commar control, As required by fhe Slenderd, pwinu 0l|nlerests method has)
oeen wdered for controd busi ination and ing | lhE assefs and liabiliies are reflecied InLthe books of the Company et lheir respective camyng emeounls and an adjusiment of INR 2,428 |akhs)
[debilj has been made to the capilel eserve of ihe Company.

7. Exceptional ilem for the year snded 31 March 2020 represenls impaimment |oss charged o the slalement of profit and loss. The Company had carded out an impalmmant assessment as al 31 March 2020, based on
|mrecedures consistent with Ind AS 36 and recognised en impeimment oss to tha extent of RS 1,214 Lakhs for investment made in its ANl hne, USA, E: lenal Ham far the year ended 31 March 2018 represents
impairmenl loss charged ta the statement of profil and |ass. The Company had camied out an Impairment assessment s al 31 March 2019, based on pracedures cansislenl with Ind AS 26 and recogrised an impairmen|
loss Lo ihe extent of Rs 1,307 Lakhs for Invaslment made in ils subsidiary, Retreat Gapial Management Inc., USA in lhe standelone results and Rs 1,247 Lakhs of Goodwlll In the consolidated resulls.

3. In ing the hilily of ivahles i ing unbilled lwvablag, contract essels and conlract costs, intangible assels, and ceraln invastments, tha Cumpany has cansidered intemal and exdemal informeali on)
1p to the dale of approval arthese audlted financials lneludlnu credit repars and BCOoNamic ferecasls, The Company has performed sensilivity analysis on Ihe assumplions used and based on curenl indicglers of future]
Jeconomic conditions, the Company expects to recover the camying amount of these asseis, The impact of the global heallh pandemic may be diffierent from that estimated as at the date of approval of Ihese sudited)
iinancials and the Company will continue Lo dosely manllor any material charges to fulure economie condllons,

&SHNON
NO
UII CI]{:Ill 1] i

600 042 Q'
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Allper Technolugivs Limited
Regiscered Office: 46-C, Velschery Main Rosd, Velsclwery, Chenngi G0 42;
CIN No L7TI3HI TN MRPLOM 1031

9. Sagmert rparting;

Based on the *management approsch” gs defined in Ind AS 108 - Cparaiing Segments, the: Chisl Operaling Gecision Maker svalostss the group and based on an ansfysis of varous
[periormance indicators by business segments. Accomingly, |nformation has been presented alofly thase business seg vir. C Lifecycle Manag {CLM), Human Resource Cuisourcing (HRO) and An
Maney | g and R Cormpdi {AML). Tha g principles osed in the p al these i dol resulis am i by applied 1o record revenur and iture in indridual seg

STATEMENT OF AUDITED CONSOLIDATED SEGMEN TWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED 31 MARCH 2020 AND UNAUDITED CONSOLIDATED
SEGMENTWISE REVENUE, RESULTS, ASS5ETS AND LIABILITIES FOR THE QUARTER 31 MARCH 2020

(INR ins Lakhs)
Consolidated
Quarter endad Quarter anded Quarter ended Yoar anded Year ended
5.No. Deacription 31 Mar 2020 31 Dwec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2018
Refer Note 3 Unaudited Refer Note 3 Audited Audited
1. |SEGMENT REVENUES
Customer Lilecycle Managament (CLI) 4750 4 Ba2 4 936 0,032 17,808
Human Reaou e Ouisourcing (HRO) 2,355 2251 1,888 w412 5,842
Anti Money Laundering and Regulelory {AMLY - = - - 2,388
Total revenua from operations 7114 7,233 BAM 79 444 6,116
2. [SEGMENTRESULTS
Customer Lifecycle Manapeamant (CLIM) 678 832 1,007 3440 13s
Humen Resource Cutsoursing (HRO) Tad 5pd 724 2878 2,372
Ant| Money Laundering and Regulatary Campllance {AML) (54} {40 (280), (158} 1,831
Total segment resulis 1,358 1,386 1432 5,960 3,754
Finance cost (47) [44) 335) (225 {48}
Other unallocable incomae / {expensas), nel B4 (154) (1,125 (14} (822)|
Total profit bafore tax 1375 1,158 Eral 5710 2,883
As at 31 Mar 2020 Asat 31 Dec 2018 As 31 31 Mar 2019
No. riptl
SN Description Audited Auditad
3
Customer Lifecycle Menapgement {CLAAY 3,803 AT 4,024
Humpn Resource Cutsourcing (HRO 2.8 3,857 1,562
Anti Money L ing and Regulatery Compli {AML) - - 11
Unallocated 22115 18,570 16,623
Total assets 28,818 27,600 14,520
4,
Customer Lilecycle Management (CLM) 2074 1,178 1,027
Human Resource Oulsourcing (HRO) 558 2858 284
Anti Monay L ing ant Reg ¥ G i (AML) - 42 229
Unaltocated 3,482 311z 1,208
Total liabilities 6112 6,992 2741
Note:
iy i fion is p farthe d financial results’ as permitled under the ‘ind AS 108 - Opergling Segmenis’
(1) Axzets Lusad in Iha i snd i have nat been identified lo s CLIM, HRO and AWML segments separately, as the assels and support ices are used interch [+ the seg

N
&JJ Ehem.;_-.- ?.:i |
mefJ 2/ )
ey



365317
New Stamp


Allgee Technobogies Limiled
Regilered Office: 46-C, Vilachery Main Road, Velschery, Chonnai 6 042,
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10, Audited Standalona Siatemant of cash flows
(Al gmocms aro in Lakhs of indian Rupsas, uniass afhardisa stafod)

Particulurs Yaar endad| Yenr ander
31 March 2020 31 March 2018)
Eath flaw from opetating achivities
Proft befars mcome tax 1.818 2015
[Cperating profl before working capital changes 4,158 3.086
let cash g frem ] 2004 1928
(Cagh Mows from [ fused [n} Ihvesting ctivitiae 1481 1931}
Canh flaws used in financing activitisa 12,030}
Wet increasaidecraasa) in cagh and cash squivalents 2,356 35
|Effact of axch on <ash & cash hebd in foreign curraney (79 85
(Cash and cash equivalants at lha boginning of the year 143 1,334
(Cauh and exah equivalents ot the ond of tha year 3711 1434
of cash and cash equivalents
Caeh on hand 5 3
Balance with banks 3706 1431
Total cash and cash equivalents 2.711 1,434
11, Audited Conacldated Statement of cash flows
Al amounls are in Lakhs of indian Rupess, WHess olharwise slalag)
valﬁulut Tenr ende Year ended)
31 March 2020 31 March 20149
Canh flow Trom oparating scthvities
Prafit befors incoms tax 5720 2,483
Operstayg prafit belore working capital changas 78331 4015
Mot cash g from i i 6,209 .07
Caah Aows from invanting acthities 130 |!m||
Caxh Mews psed in linancing set|vites (2.001) toe)|
et increass in cash ard cash aquivalants 5508 (R
Efwct ol i on cash & caah aquivalents hedd in foredgn currency [253) 557
Cash #nd cash equivalants at the beginning of Lhe yaar 7 A6+ 6 620
Gaah and caah wquivalents at tha end af the yoar 12420 Eal.)
—
Campodnents of canh and cash equivalents
Cash an hand 5 d
Balanca with banks 12415 7 160
Tetal cnsh and eash equivalents 132,430 T 164
e

Place: Bengalury
Date : 18 Mey 2020

For and on behalf of ihe Board of Direciors of
sec Technologies Limited

Ajitisaac
Chairman
CHN; 0007168
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Haskins & Sells Lo o

Tarmi Nadu, India

Tel. +91 &4 6683 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2020
and;

(b) reviewed the Standalone Financial Results for the quarter ended 31 March 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us,

both ((a) and (b)) included in the accompanying "Statement of Audited Financial Results
for the Year Ended 31 March 2020 and Unaudited Financial results for the Quarter Ended
31 March 2020" of Allsec Technologies Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March 2020

With respect to the Standalone Financial Results for the quarter ended
31 March 2020, based on our review conducted as stated in paragraph (b) of
Auditor’s Responsibilities section below, nothing has come to our attention that
causes us to believe that the Standalone Financial Results for the quarter ended
31 March 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended 31 March 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

>
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Auditor’'s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended
31 March 2020

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March 2020 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.
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(b)

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Resulits.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended
31 March 2020

We conducted our review of the Standalone Financial Results for the quarter ended
31 March 2020 in accordance with the Standard on Review Engagements (“SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Other Matters

-

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended
31 March 2019 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months period ended
31 December 2018. The predecessor auditors have not issued a separate limited
review report on the results and figures for the quarter ended 31 March 2019, Our
report on the Statement is not modified in respect of this matter.
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The Statement inciudes the resuits for the Quarter ended 31 March 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not

modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 0080272S)

~

C Manish Muralidhar
Partner

(Membership No. 213649)

Unique Identification Number: 20212649 AAAADARS 729

Place: Hyderabad
Date: 18 May 2020
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended
31 March 2020 and;

(b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us,

both ((a) and (b) ) included in the accompanying “Statement of Audited Consolidated
Financial Results for the year ended 31 March 2020 and Unaudited Consolidated
Financial Results for the quarter ended 31 March 2020” of Allsec Technologies Limited
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”),(“the Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements / financial information of subsidiaries referred to in
Other Matters section below, the Consolidated Financial Results for the year ended
31 March 2020:

(i) includes the results of the following entities:

S.No | Entity Name | Entity Relationship

1 Parent Allsec Technologies Limited

2.1 Subsidiary Allsectech Inc., USA

22 Subsidiary Allsectech Manila Inc., Philippines

2.3 Subsidiary Retreat Capital Management Inc., USA

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended 31 March 2020.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31 March 2020

With respect to the Consolidated Financial Results for the quarter ended
31 March 2020, based on our review conducted and procedures performed as stated
in paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the audit reports for the year ended 31 March 2020 of the other
auditors referred to in Other Matters section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended 31 March 2020, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (@) of Auditor’s
Responsibilities section below. We are independent of the Group, its associates and joint
ventures in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results for the year ended 31 March 2020 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March 2020, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended 31 March 2020 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

¢
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The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended
31 March 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2020 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

e Evaluate tqe appropriateness and reasonableness of disclosures made by the
Board of l?lrectors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

« Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We

remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the

Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.
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(b)

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended
31 March 2020

We conducted our review of the Consolidated Financial Results for the quarter
ended 31 March 2020 in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(1U) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended

31 March 2019 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months period ended
31 December 2018. The predecessor auditors have not issued a separate limited
review report on the results and figures for the quarter ended 31 March 2019. Our

report on the Statement is not modified in respect of this matter.

The Statement includes the results for the Quarter ended 31 March 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us. Our report is not modified in respect of
this matter.
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We did not audit the financial statements / financial information of three subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of ¥11,752 Lakhs as at 31 March 2020 and total
revenues of ¥ 2,989 lakhs and ¥11,055 Lakhs for the quarter and year ended
31 March 2020 respectively, total net profit after tax of ¥ 604 lakhs and 2,335 for the
quarter and year ended 31 March 2020 respectively and total comprehensive income
of ¥ 604 lakhs and 22,335 Lakhs for the quarter and year ended 31 March 2020
respectively and net cash inflows (net) of 23,096 Lakhs for the year ended 31 March
2020, as considered in the Statement. These financial statements / financial
information have been audited, by other auditors whose reports have been furnished
to us by the Management and our opinion and conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us
as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 0080272S)

C Manish Muralidhar
Partner
(Membership No. 213649)
Unique Identification Number: 20212644 AAAACZ.78325

Place: Hyderabad
Date: 18 May 2020



May 18, 2020

Listing Department, Listing Department,

BSE Ltd., National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

I, Nataraj Lakshmipathy, Chief Financial Officer of Allsec Technologies Limited (“the
Company”) hereby declare that the Statutory Auditors of the Company, M/s. Deloitte Haskins &
Sells, Chartered Accountants (Firm Registration No. 008072S) have issued an audit report with
unmodified opinion on the Annual Audited Financial Results (standalone and consolidated) of
the Company for the year ended March 31, 2020.

This declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

Request you to take the same on record.
Thank you,

Yours faithfully,

For Allsec Technologies Limited

SD/-

Nataraj Lakshmipathy
Chief Financial Officer

NATARAIAKSHMIPATHY
ALLSEC TECHNOLOGIES LTD. VP Finance & CFO
Regd. Office : 46-C, Velachery Main Road, Velachery, Chennai — 600 042.
Tel.: +91.44.4299 7070 web: www.allsectech.com
Corporate ldentity Number : L72300TN1998PLC041033, Email : contactus@allsectech.com
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