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October 22, 2020

Listing Department, Listing Department,

BSE Ltd., National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Dear Sir/Madam,

Sub: Qutcome of the Board meeting of the Companv held on October 22, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose a copy of the statement containing the Standalone and
Consolidated (Unaudited) Financial Results along with Limited Review Report issued by the
Statutory Auditors of the Company, for the Quarter and Half Year ended September 30, 2020,
which has been approved at the meeting of the Board of Directors, held today i.e. October 22,
2020. The Board meeting commenced at 4:00 p.m. and concluded at 6:15 p.m.

Request you to take the same on record.
Thank you,
Yours faithfully,

For Allsec Technologies Limited
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Allsec Technologies Limited

Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1598PLC041033

Standalone Balance Sheet as at 30 September 2020 (INR in lakhs)
As at As at
Particulars 30 September 2020 31 March 2020
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 488 840
Right-of-use asset 1,268 1,558
Capital work-in-progress 40 -
Other intangible assets 518 318
Intangible assets under development 36 15
Financial assets
(1) Investments 1,020 1,020
(if) Other financial assets 514 474
Deferred tax assets (net) 1,293 1,244
Income tax assets (net) 1,459 1,347
Other non-current assels 4 4
Total non-current assets 6.636 6,620 |
Current assets
Financial assets
(i) Investments 3,830 3,339
(ii) Trade receivables 2,047 3,344
(iii) Cash and cash equivalents 3413 3711
(iv) Bank balances other than cash and cash equivalenis above 130 135
(v) Other financial assets 1,354 1,278
Other current assets 323 219
Total current assets 11,997 12,026 |
I otal Assets 18,633 18,646 |
EQUITY AND LIABILITIES
Equity
Equity share capital 1,524 1524
Other equity 13,142 12,537
Total equity 14.666 14,061
Liabilities
Non-current liabilities
Financial liabilities
(i} Borrowings 6 18
(i} Lease liabilities 839 1,019
Provisions 530 449
Total non-current liabilities 1,375 1,486
Current liabilities
Financial liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,565 1,856
(i1} Lease liabilities 487 592
{iil} Other financial liabilities 21 103
Other current liabilities 248 286
Provisions 271 262
Total current liabilities 2,592 3,098
Total liabilities 3,967 4,585
Total Equity and Liabilities 18,633 18,646

See accompanying notes to the financial results
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Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042
CIN No. L7T2300TN1998PLC041033

Statement of standalone unaudited financial resulis for the quarter and half year ended 30 September 2020 INR in lakhs except earnings per share data)
Standalone
Quarter ended Half Year ended Year ended
Sl. No, Particulars 30 September 30 June 30 September | 30 September | 30 September 31 March
2020 2020 2019 2020 2013 2020
(Unaudited) | (Unaudited) | (Unaudited) {Unaudited) {Unaudited) {Audited)
i
3) Revenue from Operations 4517 4,197 5,589 8,714 10,355 20,133
b) Other Income 37 128 161 165 315 545
lTout income (a + b) 4,554 4,325 5,750 8,879 10,670 20,678
2 |Expenses
3) Employee benefits expense 2,857 2616 3,588 5473 6,620 12,972
b} Finance cosls 75 25 47 100 103 174
¢c) Depreciation and amortisation expenses 393 424 361 817 716 1,455
d) Other expenses 857 786 683 1643 1415 3,045
Total expenses (a+ b+ ¢ +d) 4,182 3,851 4,679 8,033 8,854 17,646
3 |Profit before exceptional Rems and tax {1-2) n 474 1,071 846 1818 3,032
4 |Exceptional ilems (Refer Note 4) - - - - - (1,214)
5 |Profit before tax (3 + 4) an 474 1071 846 1,816 1,818
6 |Tax expense
a) Current tax 91 153 285 244 473 847
b) Deferred tax (9) (24) 7 (33) 33 26
Total tax expense (atb) 82 129 302 1 508 873
7 |Profit for the period (5 - 6) 290 s 769 835 1,310 945
8  |Other comprehenslve income
(i) ftems that will not be recfassified subsequently to profit or Joss
Remeasurement of defined benefit plans (1 (25) (25) (46) (30 (149)
Income tax relating to iters that will not be reclassified to
T g 8 16 12 51
profit or loss
Other comprehensive loss for the period, net of taxes (14) {16} {17) (30} (25) (98)
9 |Total comprehensive income for the period (7 + 8) 276 329 752 605 1,285 847
10 Paid-up equity share capital 1,524
(Face value of INR 10/~ per share)
11 |Reserves i.e. Other equity 12,537
12 |Earning Per Share (EPS) (Face value of INR 10/- per share) [not annualised) | {nat annualised)| (not annualised) | (not annualised) | (not annualised)
(a) Basic (INR) 191 226 5.05 417 B.60 6.20
(b) Diluted (INR) 1.91 2.26 5.05 417 B.60 6.20

See accompanying noles to the financial resulls




Allsec Technologles Limited

Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033

Consolidated Balance Sheet as at 30 September 2020 (INR in fakhs)
i Asat As at
Particulars 30 September 2020 31 March 2020
(Unaudited) {Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipment 775 280
Right-of-use asset 1723 2227
Capital work-in-progress 40 B
Other intangible assets 517 38
Intangible assets under development 36 15
Financial assets
(i) Other financial assets 666 859
Deferred tax assets (net) 1,294 1,244
Income tax assets (net) 1459 1,347
Other non-current assets - 5
Total non-current assets 6,510 5,685
Current assets
Financial assels
(i) Investments 3,830 3,339
(i) Trade receivables 3,747 4,502
(iif) Cash and cash equivalenis 13,292 12,420
(iv) Bank balances ofher than cash and cash equivalents above 130 135
{v) Other financial assets 1501 1,382
Other current assets 383 446
Total current assets 22,883 22,224
Total Assets &19
EQUITY AND LIABILITIES
Equity
Equity share capital 1,524 1,524
Other equity 22,689 21,283
Total equity 24223 22,807
Liabilities
Non-current liabilities
Financial iabilities
(i) Borrowings 6 18
(if) Lease liabilities 1,030 1,311
Provisions 625 449
Total non-current liabilities 1,661 1,778
Current liabilities
Financial liabilities
(i) Trade payables
Total outsianding dues of micro enterprises and small enterprises - -
Total outstanding dues of cradiiors other than micro enterprises and small enterprises 1,940 2,463
(il) Lease liabilities 795 1,013
(ili) Other current financial fiabilities 21 103
Other current iabilities 301 350
Provisions 72 262
Current Tax Liabilities 180 143
Total current liabilities 3,508 4,334
Total Liabilities 5170 6,112
Total Equity and Liabilities 29,393 28919

See accompanying notes to the financial results
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Registered Office: 46-C, Vel

Allsec Technologies Limited

y Main Road, Velach

CIN No. LT2300TN1998PLC041033

y, Chennai 600 042

|Statament of lidated unaudited fi ial rasults for the quarter and half year ended 30 September 2020 {INR in lakhs excepi sarnings per share data)
T
Quarter ended Half Year ended Year ended
Sl. No. Particulars 30 September 30 June Sep 30 Septemb 30 Sep 31 March
2020 2020 2019 2020 2019 2020
i (Unaudited) (Unaudited) | (Unaudited) fUnaudited) | (Unaudited) {Audited)
coma
3) Revenue from operations 6,760 6,392 7,905 13,152 15,097 29444
b} Other income 50 13 133 163 279 409
Total income (a + b) 6,810 6,505 8,038 13,315 15,376 29,853
2 |Expenses .
a) Employes benefils expense 37 3572 4,630 7,343 8,784 17,073
b) Financa costs ) 82 36 61 118 135 226
c) Depreciation and amortisation expense 547 569 478 1,118 982 1,990
d) Other expenses 1,596 1,521 1,158 3,117 2,286 4,844
Total expenses {a+ b+ c +d) 5.996 5,698 6,327 11,694 12,187 24133
3 [Profit before exceptional items and tax (1-2) 814 807 1.1 1,621 3,188 5,720
4 |Exceptiona! items - - - - - -
§ |Profit before tax (3 + 4) 814 807 1,11 1,621 3189 5,720
6 |Tax expense
a) Current tax 173 228 360 407 604 1,200
b) Deferred tax {9) (24)i 7 (33) 3 27
Total tax expanse (a+b) 170 204 387 k2 837 1,227
T |Profit for the period (5 - 6) 644 603 1,344 1,247 2,552 4,493
B |Other comprehensive income
(i) ltems that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit plans {21) (25) {25)} (46) 37 (149}
Income lax relating lo flems lhat will not be reclassified fo
i 7 g 9 16 . 13 51
() ttems that will be reclassified subsequently fo profit or foss
Exchange diff in lranslating financial stat of
S o (157 356 108 199 229 893
Other comprehensive Income for the period, net of taxes {171) 340 92 169 205 795
9 |[Total prehensive income for the period (7 + 8) 473 943 1,438 1,416 2,157 5,288
10 |Profit attributable to:
Owners of the Company B44 603 1,344 1,247 2,552 4,493
Non-controling inlerests E . E ]
11 |Other comprehensive income attributable to:
QOwiners of the Company (1M Mo 92 169 205 745
Non-controlling inlerests » = = ] -
12 |Total comprehensive income attributable to:
Owners of the Company 473 943 1,436 1,416 2757 5,288
Nen-controlling Interests - = #
13 |Paid-up equity share capital 1524
(Face value of INR 10/ per share} '
14 |Reserves l.a. Olher equily 21,283
15 |Eaming Per Share (EPS) (Face value of INR 10/- per share) (not annualised) | {not fised) | (not d) | (not annualised) | (not sed)
{a) Basie {INR) 422 396 8.82 B.18 16.74 29.48
{b) Diluted (INR) 422 3.96 8.82 818 16.74 29.48

See accompanying notes to the financial results
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Allsec Technologles Limited
Registered Offica: 46-C, Vialachery Main Road, Velachary, Chennai 600 042
CIN No. L72300TN1998PLCO41033

Notea:
1. The above fidated and udiled financial results of Allsec Technologies Limited {"the Company®) for he quarter and half year anded 30 September 2020 are prapared|
in accordance with the Indian Accounting Standards (*Ind AS") as prusnnbaﬂ under Secfon 133 of the Companies Act, 2013 ("the Act’) read with relevanl ndas issued thareundar and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disch ts) Regulations, 2015.

2. Tha above results have been ravi and i I:ylmAu&‘t"‘ itles and approved by e Board of Direclors in heir mesting held en 22 October 2020, The slatutory|
{audilors have issued an unmodified review report.

3. The consclidated resulis for the quarter and halfl year anded 30 Seplamber 2020 include the results of (he Company's wholly owned subsidiariss - Allsectsch Inc,, USA,
h Manila Inc. Philippines and Retreat Capita! Managemant Inc., UISA.

4. Exceptional ilem for the year ended 31 March 2020 represents impairment loss chargad o the stalemant of profit and loss. The Company had camied out an impairment assessment ag
at 31 March 2020, based on procedures consisten! with Ind AS 36 and recognised an impairmant loss Io tha axtant of Rs 1,214 Lakhs for investment made in its subsidiary, Allsactech Inc,,
LISA 3

&, In ing the bility of ivables incleding unbilled bles, inlangible assets, and carlain invesimants in the context of prevailing acoromic condiions on account of}
CONID-19, the Company has considered inlemnal and extomdl informalion up to the dats of approval of these unaudited financial resulls including credit raports and sconomis lorecasts.
Baged on this analysis, the Company expects to recaver the carrying amount of these aszels; Tha impact of the global heaith pandamic may be differant from that astimated as at the date
of apprival of these unaudiled financial results and the Campany will continug to closaly monilor any material changes lo hrfure aconomic condifions.

. The Code on Social Security, 2020 {'Code’) relaling lo employee banefits during empi t and post-employ benefits received Presidential assent in § ber 2020,
Tha Code has been published in the Gazette of India. However, hdmmmhlmmscmmumoim»ﬂw!hnsnutbunnuﬁﬁed.'!mCompmwﬂfmmﬂwwp:dofmcm
whan it comas into sffect and will record any related impact in the period the Code becomes effective,

1. Previous pariod’s figures have been regrouped / reclassified ¥ o pand with the current period's classification / disclosure.

& Segment reporting:

Hased on the “management approach” as demod in Ind AS 108 Operahnu Segmmls me Cluol Oparating Dacision Maker gval tha group p and ailocal

based on an analysis of various p hy tion has been p lad along thesa busl gments viz. Digital Busk 3
{DBS),HummRmmmhmm(HRU}mewP daring and Regulal ,-" di (AMi.]Mawmmfmgpmplumad[nﬁaprmaﬁmdtmfmmdalvmm
are consistantly appfiad to record revenue and in individ g

Tha Customer Lifecycls Managamant (CLM) business has boan  as “Digital Business Services'(DBS) which raflects batter the nalurs of Alisac's offarings under that segment.

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED
30

2020
{INR In Lakhs)|
Consclidated
Quarter ended Hall year ended Year ended
: 0 ember 30 June 30 5 b 30 Seplemb 10 s ber. 3 March
Shle Rehcaieaon s;?m 2020 2019 2020 2019 2020
{Unaudied) | {UnaudHed] | (Unaudited) | [Unaudited) | (Unoudited) | (Audited)
1. |SEGMENT REVENUES
Digital Business Services (DBS] 431 4,078 5132 8389 10,201 20,032
Human Resource Outsourcing (HRO) 2443 2314 273 4763 4,806 9412
At Monay Laundering and Regulatory Compliance [AML) - - - - N B
Total revenue from operations 6,760 6,392 7,905 13,152 15,097 29444
2. |SEGMENT RESULTS
Digital Business Services (DBS) 389 m 950 665 1,930 3440
Human Rasource Outsourcing (HRO) 849 787 T40 1638 1,350 2578
Anti Money Laundering and Regulatory Compliance (AML) - . (62} . (63} (158)
Total segment results 1,238 1,063 1,628 2.3 Ay 5.960
{Finance cost (82) (36) {62) g (135) [226)
Other unaliocabla incoma / ), net {342) (220) 145 {562) 107 (14)
Total profit before tax 314 807 1,711 1,621 3188 5,720 |
Asal Anat Agat Asat
Unaudited Unaudied Unaudited Audited
1 |SEGMENT ASSETS
Digital Business Semvices (DBS) 3,047 3798 4,071 3,903
Human Resource Quisourcing (HRO) 2,835 Kz ] 3546 2801
Anli Monsy Laundering and Regulatory Compliance (AML) - - - -
Unallocated 22,811 2.m 19,020 2115
Total assets 29,393 29,292 26,587 28.91%
4. |SEGMENT LIABILITIES
Digilal Business Senvices (DBS) 1711 2023 1.368 2074
Human Resource Outsourcing (HRO) 638 915 1,398 556
Anti Money Laundaring and Regulatory Compliance (AML) - - a7 -
Unaflocated 2821 2,803 3,447 3482
Total liabllities 5170 5541 6,300 6,112
Note:
(i) Segr infl is p ted for tha ' lidated financial results’ as parmittad under the ‘Ind AS 108 - Operating Segments'
(if) Assals used in the business and liabiities 4 have nol been identified lo its DBS, HRQ and AML segments saparalely, 25 the assats and support services are used
interchangeably betwsen the segments.
W /

v/




Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042
CIN No, LT2300TN1998PLC041033

19. Unaudited Standalone Statement of Cash Flows
(Al amounts are in Lakhs of indian Rupees, unless otherwise stated)

Particulars Half Year ended
30 September 2020 | 30 September 2019

Cash flow from Operating activities

Profit before income tax 846 1,816
Oparating profit before working capital changes 1,704 2,388
LN& cash generated from operating activities 1,155 1,584
Cash flows (used in) / from Investing activities (701) : 2,990
Cash flows used in Financing activities (695) (3,264)
Net (decreasa) / increase in cash and cash equivalents (241) 1,310
Effect of exchange differences on cash & cash equivalents held in foreign currency (57) (32)
Cash and cash equivalents at the beginning of the period 3711 1,565
Cash and Cash equivalents at the end of the period 3413 2,843
Components of Cash and Cash equivalents

Cash on hand 3 4
|Balance with banks 3,410 2,839
Total cash and cash equivalents 3413 2,843

10. Unaudited Consolidated Statement of Cash Flows
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

2 Half Year ended
Particulars
30 September 2020 30 September 2019

Cash flow from Operating activities

Profit before Income tax 1,621 3,189
Operating profit before working capital changes 3,066 4,067
|Net cash generatad from operating activities 2,754 3,161
Cash flows (used in) ! from Investing activities (827) 2,983
Cash flows used in Financing activities {927) (3,268)
Met increase in cash and cash equivalents 1,000 2,876
Effect of exchange differences on cash & cash equivalents held in foreign cumrency (128) 31)
Cash and cash equivalents at the beginning of the period 12,420 7,285
Cash and Cash equivalents at the end of the period 13,292 10,140
Componants of Cash and Cash equivalents

Cash on hand 3 4
Balance with banks 13,289 10,136
ITotal cash and cash equivalents 13,292 10,140

For and on behalf of the Board of Directors of
Allsec Technologies Limited

@ Y=

Ajit Isaac
Chaigman
DINDDORT168

Place: Bengaluru
Date: 22 October 202U




D I "tt Charterad Accountanty
e OI e ASY N Ramana Tawer
Haskins & Se“s 52, IVer'.ka',-uu\.:ane Road

Tel: +97 44 G682 5000
Fax: +97 44 bGEE 5050

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ALLSEC TECHNOLOGIES LIMITED (“the Company”), for the quarter and six months ended
September 30, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

2. This Statement, which is the respansibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

’

C Manish Muralidhar
Partner
(Membership No. 213649)

Hyderabad, October 22, 2020
MM/RB/2020/50
UDIN: 20213649AAAAET1263



Deloitte S
- 52, Venkatnarayana Road
Haskins & Sells e

Chennai - 600 C17
Tamil Nadu, Intta

Tel: +51 44 GEBE 5000
Fax: +91 44 GBEB 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ALLSEC TECHNOLOGIES LIMITED (“the Parent” or “the Company”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”),
for the quarter and six months ended September 30, 2020 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
Allsec Technologies Limited

Subsidiaries:

(a) Allsectech Inc., USA, the Subsidiary of the Company

(b) Allsectech Manila Inc., Philippines, the Subsidiary of the Company

(c) Retreat Capital Management Inc., USA, the Subsidiary of the Company



Deloitte
Haskins & Sells

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflect
total assets of Rs. 1,331 lakhs as at September 30, 2020, total revenues of
Rs. 1,183 lakhs and Rs. 1,358 lakhs for the quarter and six months ended
September 30, 2020 respectively, total net loss after tax of Rs. 128 lakhs and
Rs. 401 lakhs for the quarter and six months ended September 30, 2020
respectively, total comprehensive loss of Rs. 128 lakhs and Rs. 401 lakhs for the
quarter and six months ended September 30, 2020 respectively and net cash outflow
of Rs. 669 lakhs for the six months ended September 30, 2020, as considered in the
Statement. These interim financial information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial results of
one subsidiary which have not been reviewed by their auditors, whose interim
financial information, as certified by the Management, reflect total assets of
Rs. 6 lakhs as at September 30, 2020, total revenues of Rs. Nil and Rs. Nil for the
quarter and six months ended September 30, 2020 respectively, total net loss after
tax of Rs. Nil and Rs. 10 lakhs for the quarter and six months ended
September 30, 2020 respectively, total comprehensive loss of Rs. Nil and
Rs. 10 lakhs for the quarter and six months ended September 30, 2020 respectively
and net cash outflow of Rs. 4 lakhs for the six months ended September 30, 2020, as
considered in the Statement. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

C Manish Muralidhar
Partner
(Membership No. 213649)
Hyderabad, October 22, 2020
MM/RB/2020/51
UDIN: 20213649AAAAES9464



