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All sec Technologies Umited
Registered Office: 4fH:, Velacllery Main Road, Velach9l}', Chennai 600 042

CIN No. L72300TNl998PlC041033

Standalone Balance Sheet as 41130 September 2020 (INR In /akhs)
As at Aut

Particulars 30 September 2020 31 March 2020
(Unaudited) (Audlled)

A ASSETS
1 Non-current assels

Property, plant and equipment 488 640
Right-of-use asset 1,268 1,558
Capital WOIk-in-progress 40 -
Other intangible assets 518 318
Intangible assets under development 36 15
Financial assets

(Q Investments 1,020 1,020
(iI) Other financial assets 514 474

Deferred tax assets (net) 1,293 1,244
Income tax assets (net) 1,459 1,347
Other non-current assets - 4

Total non-current assets 6,636 6620

2 Current assets
Financial assets

(I) tnvestments 3,830 3,339
(ii) Trade receivables 2,947 3,344
(iH) Cash and cash eqUiValents 3,413 3,711
(iv) Bank balances other thancash and cash equivalents aboVe 130 135
(v) Other financial assets 1,354 1,278

Other current assets 323 219
Total current assets 11997 12,026

I otar Assets 18633 18646

B EQUITY AND LIABILITIES

1 Equity
Equity share capHal 1,524 1,524
Other equity 13142 12537

Total equity 14.666 14061

2 Liabilities
Non-current liabHlties

Financialliabirrties
(i) Borrowings 6 18
(Ii) Lease liabDities 839 1,019

Provisions 530 449
Tota! non-current liabilities 1375 1.486

3 Current liabilities
FInancial fiabililies
0) Trade payables

Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,565 1,856

(ii) lease liabilities 487 592
(iii) Other financial fiabmlies 21 103

Other current liabifities 248 286
Provisions 271 262

Total currentliabilitles 2,592 3099

Total liabilities 3,967 4,585

Total Equity and liabilities 18,633 18,646
See accompanyirg notes to the financial results
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AIIlee TechnologlH Umited
Registered QI5ce.46-C, Vel3d1ely Main Road, VeIacheIy, ChlWlnai600 042

ON No. L123OOlN1998PlC041033

SlItulent 01aUn4a1o.... llnaudllad linancW ,,,ula ro, Ibe qlWter and lWfytar ..,ded 3' Stpl~ 2020 !lNR hllill1ls a,...1l/ earnVlgs per share da~}
S~nd~lone

Quilter tnded H,lIlYn,ended Yea, ended

SI. No. Particulve 30 September 30 June 30 Septembet" 30 Septembtr 30 September 31 March
2020 2020 2019 2020 2019 2020

(UntU<filed) (Unaudited) (\In.udlted) (UnaudIWd) (Unaudited) (Audited)
1 Incomt

a) Reveooe !rom Operations 4.517 4.197 5,589 8,714 10,355 20,133
b) Othet Income 37 128 161 165 315 545
fotallncome (a + b) 4,554 4,325 5.750 1,879 10,670 20,678

2 Expen ...
a) Etrclfoyee benefits expense 2.857 2,616 3,588 5.473 6,610 12,972
b) Fil;me costs 75 25 47 100 103 174
c) Depredation and amcx1isationexpenses 393 424 361 817 716 1,4S5
d) other expenses 857 785 683 1.643 1,415 3.045
Total expenses (a + b + C + d) 4.112 3,851 U79 8,033 a,8S4 17,646

3 Pro!1!before HQlpIIonaInoms and tax (1-2) 3n 414 1,071 846 1,816 3,032

4 E~tioolII i:ems (Ref .... NoIe 4) . . . . . (1.214)

5 Prolit belors tax (3+ 4) 3n 474 1,071 846 1,816 1,818

6 Tax expen.e
a)~renttax 91 153 295 244 473 847
b) Oafetred tax (9) (24) 7 (33) 33 26
Totll tax expense (a+b) 82 129 302 211 506 873

7 Profit Ier the period (5 • 6) 290 345 769 635 1,310 945

8 Other comprehenllve income

(/) ItflmS thai wiA noJ be trJddssiIi«jsubsequently to profl Of loss

Rcmeasurement of defiled benefit plans (21) (25) (25) (46) (37) (149)
Income tax relatrlg to items that wi! nol be redassified to 7 9 8 16 12 51oroI\tOf loss

Other comprehensive 10$$ fat the period, net of taxes (14) (16) (11) (30) (25) (981
9 Tot.1 comprehensive income for the period (7 + 8) 216 329 752 605 1,285 847

10 Paid-up equity share capllal 1,524
(Face value oflNR 10/'1* share)

11 Reserles i.e.. OUter equity 12,537

12 Earni1g Per Share (EPS) (Face value of INR 101·per share) (not annualised) (not anrualiseol (not annuaDsed) (not aMuallsed) (not annuaflS8d)
(a) BasIc (INR) 1.91 US 5.05 4.17 850 6.20
(b) mrted (INR) 1.91 2.26 5.05 4.17 8.50 6.20

See~ noIes to the InanciaIresUls



AIlsec Tectmologles Umited
Registered OffICe: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033

Cons06daled Balance Sheet as at 30 September 2020 (INR in lakhs)

I As at Alai
Particulars 30 September 2020 31 March 2020

(Unaudited) (Audited)
A ASSETS
1 HOrKurrent assets

Property, plant and equipment n5 880
Rig/lklHIse asset 1.723 2.227
Capital wodt-in-progress 40 .
Other Intlnglble assets 517 318
Intangible assets under development 36 15
FInancial assets
Ii)Other fi'lallCial assets 666 659

Deferred tax assets (net) 1,294 1,244
Income tax assets (net) 1,.59 1,347
Other OOfl-Cl.Uentassets . 5

Toul non-current assets 6510 6695

2 Current assets
FilancIaI assets
Ii) Investmerrts 3,830 3,339
(i) Trade receivables 3,747 4,502
(iii) Cash and cash equivalents 13,292 12,420
(Iv) Bank balances other !han cash and cash equivalents above 130 135
(v) Other financial assets 1.501 1,382

O\hef current assets 383 446
Total current assets 22883 22.224

Total Assets -29:393 2l!.ill..

B EQUITY Atm LIABILITIES

1 Equity
Equity share C8Ii1al 1,524 1,524
Other eqUity 22699 21283

Tolal equity 24223 22.807

2 Liabilities
Non-current I~bitilies
Fmnc<al ialiit as

(ij Borrowings 6 18
(ii) Lease rlabil,ties 1,030 1,31 I

Provisions 625 449
Total non-currentliabillties 1,651 ln8

3 Currenlliabiflties
Financial ~bes
0) Tfade payables

Total oo1slanding dues of micro enterprises and sma" entefl)fises .
Total oo1sbnding dues of aedllors other than micro enterpr'oSesand smaD enterplises 1,940 2,463

Ii) Lease rrabiites 795 1,013
rlli) Other current frnanoaiiabiities 21 103

Other current iabiibes 301 350
Provisions 272 262
Current Tax liabelrties ~80 143

Tolal currenlliabiJitles 3,509 4334

Tolal Uabtlities 5,170 6,112

Total Eauitv and liabilities 29 393 28,919

See accompanying notes to the financJal resulls



Albee Technologie. Umited
Regisleled Office: 4S-C.VeIacheI)' ~ RoaoI. Ve1achety.Chona 600 042

ClNNo. 172300TNI998PlC041033
statement 0( consolldltld UJlauditedfinanc;lol ,..Iulls for the quanor and h.lf YUt ended 30 September 2020 _1I!IR In IakJts exc&pi 88frings pel sIIate data)

Conlalld.ted
Quarter tftded Hall Year ended Yurended

SI. No. Particulll'l 30 September 30 June 30 September 30 September 30 September 31 Mam.
2020 2020 2019 2020 2019 2020

(Unauditfll) IUn.udlted} (UnaudlUdl (Unaudited) (Unaudit~ (Auditedl
1 Income

a) Reoi8ITUe from operations 6,160 6,392 7,905 13.152 15.097 29,444
b)Other ,neome SO 113 133 163 279 409
ToW income 1+ b 6,al0 6505 .Oll 13315 15376 29853

2 Expen ...
a) Employe8 betleiIls expense 3,771 3.572 4.630 1,343 8,784 17,013
b) Finance cosIs 82 36 61 118 135 226
c) Deprecla!ioo and amortisation expense 547 569 418 1,116 982 1,99G
d) Ocher expenses 1.596 1.521 1.158 3,111 2.286 4.844
ToWexoemu •• b+e+cr, 5.996 5.691 ~27 11694 12187 24.133

3 Profit before exceptlon.1 item. and In(1-2) 814 801 1,711 1,621 3,189 5,120

4 t:=pliona! items - - - -
5 Profit betora In (3 • 41 at4 807 1,711 1,621 3,189 5,720

6 Tu exp... e
a) Cuneol lax 179 228 360 401 604 1.200
b)lJeIened lax (9) (24) 7 (33) 33 27
Total tax IIlptn •• (Hb) 110 204 361 374 637 1.217

7 Profit rer the period (5 - 6) 6" 603 1,34' 1.247 2,552 4,493

8 Other comprdtenslve Inecme

(~ ilmrts that wit not be recJassiied SlJbsequentJy 10 prolit or loss

Remeawremenl ot defilledbeIlefit plans (21) (25) (25) (46) (37) (149)
Income laX relating 10items lIlatwil not be reclassified to 7 s 9 16 13 61profit 0( loss

(ii) Ilems thai will be reclassifllld subsequenUy toptoIl or loss
ExeI>ange Ifofferer..::esin flalsla6ng financial statements of

(157) 356 108 199 229 893foreignoperallolls

Other comprehens:lvelncome fod'" period. net of lalCes (171) 340 92 169 205 79S

9 Tobl cornprehen,jyelncome for the piriod (7+II 473 943 1,436 1.416 2,157 5,288

10 Profit attributable to:
Owne<o of the Company 644 603 1,34-4 1,241 2,552 4,493
Nc»<:onltQl"lIlginteresls -

II Othereomprehenlive Income attributable to:
Ownersof tha ~y (111) 340 92 169 205 795
NOIKOOlroIinginterests -

12 Tolal comprehensive Income a!!ributable to:
Owners cf lIle Company 473 943 \,436 1,416 2,757 5,288
NOlKXll\t~linqinterests -

13 Paid-up equilyshare aplla1 1.524(Face value of INR10/-per share)
14 Reserves Le. Other equity 21.283
15 Earning Per Share (EPS) (Face yalue of INR 101·per share) (not aMua5sed) (not antI'.saI<ad) (not annualised) (not annua~sed) (no\at1/11Jaiised)

(a) BasIc ONR) 4.22 3.96 8.82 8.18 16.74 29.48
(b) Diluted (INR) 4.22 3,96 8,82 8.18 16.74 29.48
See ea:ompanylng notes 10the ftnanci<!lrewf\s



Ahtc Technologlct UrNIIId
Rtgis_IIdOtke: 46-C, V~"'ain _, Voladlery. C~"'Ni 600042

C'fjNo.ln3OOTH1998P'J:G41D3l
1I00n:
~, 1M IIIcwI cor.&GIidIIodand.-o..,.\mUillldrr..lCiol,...". dAlsec !ocI'IloIogioslc'lod("llloCamI*'f) lor III _ ¥dhalfyear r<!lld 3O~ 2020 arept1pOIONI
• acc.wor... ..:: III hiorI~ ~ find AS') _ prea:r.IIed" Sedon 133ti.to Carpool" Ad. 2'lll OwAd') raad .... ,_ nAoo ..._ ~ IIld II
.... oIRIgoMcion3301'''SEBI(l~~,.~'1d~'~)~.2D1s.
2,1Il00''''- '- ....... ~ and _~ by .... Aucfteo.-..,~ by L.. ~ 010.-. wtlt>w.-:r.g hold ... 22 0d0C0r 2020, The sIiU''''la41:t'_ ....ICI..,U!I'IIOCfI'c_,_..
1. The CIII'ISClidaIod ,1St.:!S "" h q..w nINI .,_ __ 30 StptMrbo, 2020 II>du6o r. IUI.Its 01 h Cctnpoey. wholly ... !'IId ",bood... • AIIsodoc~ Inc., USA.
.....~ MdaInc.PhIIpp;ne.II1dRnNi C..,.1a: ~tlnc, USA.
4 E~f\IIl*" 10< toe year II1ded 31 14.." 2020 ~""IS jnpoi..- "'" dIar90d b Ino'- 01IJofilll1d 10". The Company hod carried 0'" onlmJl"inlltnt """",,"nl '"
11131~ 2020, bosed onpI<ICIdIno awlSlontMh lndASJ6 ond'oc:ogll<Hd "'i'T'~1oss 10too ..... lofRi 1,21. Lllkhslor,""".Im'" ,..00 ... 1> .ubc;6aJy,AJIoededllnc,
US.\

I In __ ... _...,.,..........a. .. iocIJding"- "".,.-., ~...as. and_ r._ II "'_oIIJI'4iIrg _oc condoIiooson ........ "
CI1.I).It. hi CamI'WlY.... __ and _"., irtotmoIoo up ID". _ d_" of~"""" Iinon<:-.I r..... ~ <r9diI..pon. nI_lor_
a...dcn hI~"" Conopao!y II!*IS ID_"'~ _01 ___ -:lw iooo;zIoI... olobII ...... ~ _I be d~................. StiNIId as 1II... _
d ~ ",_."IOIdlod fnIrtc.aI r.... -rs &'1d'" Canopany" ........... 10doMIr _." ........ ~ III"" __ CIXlCHorw.

l. Tho Code on Social SecttiIy, 2020 rCOOt) rUIir1g b ornpIoyH btnefttl L'WIg """*""*' andPO&~nI bot1t1i:. raiotd 1't.s4~ .. assonl in SepIonobor 7020
II.. COOtN$ boon po._ i....Gal,tt. 011.,". _.Ihe dolo onlOthch IheCOOt ..... r.... r.~olItct ha r~ bot••• thel. The C"'"I*'Y w~ _ .... tho impad.r the Coct.
..."'" kco..... 11110elIect IIIdW'I_d Ilrf robrlld mpad in:he poriod IIICode bee,,«.~
" Pr....."'" penod's ~ ... howa-.rog'oupod I ,ecIasoiIed -..... necuury ...... ospo:ldW:~~!:Itcurt",t I*'ocrs cl&$~t\cII>on Idlscfosur •.
I. Segmentropotlin<;:
~td ... " '_.nl ~ as dtlntd ir l'1Cl;os~OII·Opor.:iog ~ .. aNI ~ Ooci&lon~"""""'_ tto. group ptiI_ ond -. ,_
_ ..... _1SiS0I_ ............ --. by~ M;-.~ ........... ""' bMn".-oIong_I>cJsiIeu_1> VoL DogiI.II __ s.,.,u
..tlIISl. - ~ ~ (HRO) nllWa ""-'-1~ ond~ C<n-pIonco(AM:,.). Tho ~ prn:IpIa uood III.. 1'1_.... 0I.............. '"'*'
.. ....-.ayoppIed to """"",.._...s_"_"II i'Iiw1JoI MgrMIO.

ThoCu&Dw1.fteyclo L~(CU.') ~ has -..........t. 'OigoW au..n.cs s..as'(ll8S)MidI .. ~ boIW ... lIMn01JIuc',cftemgs under lNIseg..-.

STI.TBlEHTOf U!I.WllInDCOIISOUDATEDSCGIIEHTWm: REVCHUE,RfSlLTS, ASSETSAHDUA8l.I1IES FORTHEQUARTERANDH.llF YEARElIDED
lG SCPTaIBER 2mt

ONRI. loIh.)
Conldi_

Qlw!tr .- lUll ) tM """-' r....endlld

SJI.. Dnctlptioa 30$opttm>« 30JuM ~Sop""" 30Stptembot 30SepCambor 111A.d1
~~ 2".2Il lO19 mo 2019 ZOla

(~ec.d~td) (Un.uditd) (ljftoucllltd) (UnlUdiltd) (Unoudlll1f) (Allcllltd)
t SE!jMEHT REValUES

IligIUI ~ SOI'o'CeS (ll8S) 4.311 .,018 5,132 8389 10,291 20,032
Hur... RaOUlC.OuIloJ'tlng (HRO) 2,•• 9 2,314 2.713 (763 4,806 9,412
AnI!Money l.aIIdor1ng ItId~ ~ (AAt.l .
T.toI ........~ftomOl'tf_. U61 &,"2 7,geS U,I52 15,097 2'-444

2. SEGMENT RfSII.TS
D9'''' &.!mIsss.v~.. (DOS) 309 m ~ 665 1.930 3,410
......,., RIsouoo 0cAs0c.IC1rg (HRO) Ill.! 787 740 1636 1.350 2,67'
Ar.li Monty laIIdImq ¥d ~Cornd>:n:e (I0I.l..) . 162) 163) (158\
TOllllltgmtlll,... Its 1.231 1,063 I,UI 2.301 3.217 S.96O
Anence COlI (82) (36) (62) (118) (135) (m)
Clew unaIocabio _I (.-...,).net (~2) (220) 14S (562) 107 (14)
T.1oI profll be'- In .,4 1D7 1.711 1.'21 ).119 5,7211

"'. "'. A,. AI.~S49t-. 3D ...... lOSopnll. l1_
s.Ha. Descrl;>tion lIIZI mt lOtt mJ

U-.d IJnou<f!td Unouditlld Aorcfltd
1. SEGMENTASSETS

O9toItiusinm s.,,_ (:l6$) 3,747 3.79S 4,D21 3.903
Hum"" Rosouco Outsourcirog (HRO) 2,835 3.223 3.S.6 2,901
Ani Money lailndotirlg ItId Rtgvllt«y C4mjlIiR:l (A101l) .
U~ 22.811 22.271 19,020 22.115
ToIII .... b :!t.3!I) 29.292 26,517 21.91.

4. SEGIIEMT UABl.lT£S
OcgitoI~SoNcaPlS) 1.711 2.023 1,368 2,014
.... Resout. rusoc..cirog (H!!O) 63a 915 1.391 S56
AniMoney~and~~(AMlJ 51
UnaIoc:o!IId 2,821 2,603 3.441 3,482

TotoI ftabiitl .. 5,170 5,541 6,300 6,112
Nolo:
(~Segmort nIormoticn is presenlllldlollll 'CXlnS<lIodiadfumcili resU!s' .pomullld .... tt.. ""AS lCl8.0p0r.v.gSeponenls'
[Ii)h..1SCIIId inN I!uH!Gs ItId fabQia .... oc:IIId "- "'" Ian*-I b iIs 08S.1fIOODdALI. soamonts SIpIrIIIeIy, as fie_and JU;lpCIt ............. used
~~"'S09"'''''':S.

~y(,,~"OlO~



AlIsec Technologies L1m~ed
Registered Office: 4&-C. Velachery Main Road. Velache!y, CheMai600 042

CINNo.L72300TNl998P1.C041033

9. Unaudited Standalone Statement of Cash Flows
(All amounts ate in Lakhs oIlndian Rupees, IHIless olheIwise staled)

Particulars Half Year ended
30 September 2020 30 September 2019

Cash flow from Opor.lling activities
Profit before Income tax 846 1.816
Operntlng profrt before worlUng capital changes 1,704 2,388
Net cash generated from operating activities 1,155 1,584

Cash flows (used in) I from Investing activities (701) 2,990

Cash flows used in Financing activities (695) (3,264)

Net (deQ'ease) I iI1crease in cash and cash equivalents (241) 1.310
E/fect 01exchange differences on cash & cash equivalents held in foreign C\J1Te1lCY (57) (32)
Cash and cash equivalents al the beginning 01 the period 3,711 1.565
Cash and Cash equivalents at the end of the period 3,413 2,843

Components of Cash and Cash equivalents
Cashon hand 3 ..
Balana! with banks 3.410 2,839
Total cash and cash equivalents 3,413 2,843

10. Unaudited Consolidated Statement of Cash Flows
(AlI8I!lOtIIlIs8If! InLakhs of Indian Rupees, unless othetwise slated)

Particulars
Half Year ended

30 September 2020 30 September 2019

Cash flow from Operating activities
Profit before Income tax 1,621 3,189
Operating profrt before woOOng capital changes 3,066 4,067
Net cash generated from operating activities 2,754 3,161

Cash flows (used in) I from Investing activities (827) 2,983

Cash flows used in Financing activities (921) (3,268)

Net increase in cash and cash equivalents 1,000 2,816
Effect of exchange differences on cash & cash equivalents held in foreign currency (128) (31)
Cash and cash equivalents at tile beginning of the period 12,420 7.295
Cash and Cash equivalents at the end of the period 13,292 10.140

Components of Cash and Cash equivalents
Cashon hand 3 4
Balance wiUl banks 13.2119 10,136
Total cash and cash equivalents 13,292 10,140

For and on behalf of the Board of Directors of

- Alisee Technologies Limited. ~"OI.OQ1§l @~
(~ Chenn.; -)
~ 600042 1:
d'.> ~

Ajit I aac
Place: Bengaluru Chai n
Date: 22 October 2U<'0 ,~. 0" DIN: 7168-



Hyderabad, October 22, 2020
MM/RB/2020/50
UDIN: 20213649AAAAET1263

C Manish Muralidhar
Partner

(Membership No. 213649)

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 0080725)

4. Based on our review conducted as stated in paragraph 3 above, nothang has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAl). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ALLSEC TECHNOLOGIES UMlTED ("the Company"), for the quarter and Six months ended
September 30, 2020 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES UMITED

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

Tel •~1 .-:.,(>I;!I,oJ ',)00
fo"l'(' .lJl r.4 r'l.~lfR',O'"tO

C:-d·tered A,('Ot.inoan~~
f.tNN Ilamdr... rON~'
52.V"""':n.u";·~·I"Ro.d
T r."t.'
Lt·""r." bCC C 17
Yi~1 Nd'!U. 11'\:': J

Deloitte
Haskins & Sells



Subsidiaries:
(a) Allsectech Inc., USA, the Subsidlarv of the Company
(b) Allsectech Manila Inc., Philippines, the Subsidiary of the Company
(c) Retreat Capital Management Inc., USA, the Subsidiary of the Company

Parent:
Allsec Technologies Limited

4. The Statement includes the results of the following entities:

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

3. We conducted our review of the Statement in accordance With the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICA!). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ALLSEC TECHNOLOGIES LIMITED ("the Parent" or "the Company") and
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"),
for the quarter and six months ended September 30, 2020 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
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Our conclusion on the Statement IS not modified In respect of our reliance on the
interim financial results certified by the Management.

7. The consolidated unaudited financial results includes the interim financial results of
one subsidiary which have not been reviewed by their auditors, whose interim
financial information, as certified by the Management, reflect total assets of
Rs. 6 lakhs as at September 30, 2020, total revenues of Rs. Nil and Rs. Nil for the
quarter and six months ended September 30, 2020 respectively, total net loss after
tax of Rs. Nil and Rs. 10 lakhs for the quarter and six months ended
September 30, 2020 respectively, total comprehensive loss of Rs. Nil and
Rs. 10 lakhs for the quarter and six months ended September 30, 2020 respectively
and net cash outflow of Rs. 4 lakhs for the six months ended September 30, 2020, as
considered in the Statement. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of these matters.

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflect
total assets of Rs. 1,331 lakhs as at September 30, 2020, total revenues of
Rs. 1,183 lakhs and Rs. 1,358 lakhs for the quarter and six months ended
September 3D, 2020 respectively, total net loss after tax of Rs. 128 lakhs and
Rs. 401 lakhs for the quarter and six months ended September 30, 2020
respectively, total comprehensive loss of Rs. 128 lakhs and Rs. 401 lakhs for the
quarter and six months ended September 30, 2020 respectively and net cash outflow
of Rs. 669 lakhs for the six months ended September 30, 2020, as considered in the
Statement. These interim financial information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated In paragraph 3 above.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared In accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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