'sl"H""" 1‘({:‘:
\\. . f?‘ i.‘
: \‘ A
A ALLSEC TECHNOLOGIES
BUILDING LASTING RELATIONSHIPS | A QUESS Enterprise %
-ﬂ.; ‘,\ - X
b Ft T T TR e s i s e TR RS H AT

avew
-

Allsec Q1 : FY 2020

Earnings Update
: qmﬁm“‘hﬁnu 3

L isuly 22, 2019

=l
it - o
Ooc-ﬂ"“: J

we 20 01 Tt
1¢--.‘ »
s { b
-
15 r e

-

T

21 :
.....

»
-
s
Y

e
™~



Disclaimer

This presentation has been prepared by Allsec Technologies Limited (“Company") solely for information purposes without any regard to any specific objectives, financial situations or informational
needs of any particular person. This presentation may not be copied, distributed or disseminated, directly or indirectly, in any manner. Failure to comply with this directive may result in a violation of the
applicable law in certain jurisdictions. By reviewing this presentation, you agree to be bound by the restrictions contained herein, and to maintain absolute confidentiality, regarding the information
disclosed in these materials.

This presentation does not constitute or form part of and should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase
or subscribe for, any securities of the Company by any person in any jurisdiction, including in India, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection
with, any investment decision or any contract or commitment therefor.

This presentation contains statements that constitute forward looking statements. These statements include descriptions regarding the intent, belief or current expectations of the Company or its
directors and officers with respect to the results of operations and financial condition of the Company. These statements can be recognized by the use of words such as "expects", "plans”, 'will",
"estimates", "projects", or other words of similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ
materially from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating experience in recent
years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding fluctuations in earnings, our ability to manage growth, competition, our ability
to manage our international operations, government policies, regulations, etc. The Company does not undertake any obligation to revise or update any forward looking statement that may be made
from time to time by or on behalf of the Company including to reflect actual results, changes in assumptions or changes in factors affecting these statements. Given these risks, uncertainties and other
factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking statements. This presentation may contain certain currency exchange rates and the same have
been provided only for the convenience of readers.

This presentation is not a complete description of the Company and may not be all inclusive and may not contain all of the information that you may consider material. The information contained in this
presentation has not been independently verified. No representation, warranty, guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the
accuracy, completeness, correctness or fairness of the information, estimates, projections and opinions contained in this presentation. Viewers of this presentation must make their own assessment of
the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate for such
purpose. Such information and opinions are in all events not current after the date of this presentation. Further, past performance is not necessarily indicative of future results. Any opinions expressed
in this presentation or the contents of this presentation are subject to change without notice. This presentation should not be construed as legal, tax, accounting, investment or other advice.

Any person placing reliance on the information contained in this presentation or any other communication by the Company does so at his or her own risk and none of the Company nor any of its
affiliates, advisers or representatives, any placement agent, promoters or any other persons that may participate in any offering of any securities of the Company shall have any responsibility or liability
whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions, insufficiencies or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation.

This presentation has not been and will not be registered as a prospectus with any Registrar of Companies in India. This presentation is not a prospectus, a statement in lieu of a prospectus, an
offering circular, an advertisement, a private placement offer letter or an offer document under the Companies Act, 2013 and the rules made thereunder, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law.
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Key Updates

Open offer by Conneqt Business Solutions Limited along with Quess Corp Limited

On April 17, 2019, Conneqt Business Solutions Limited (“Acquirer”) along with Quess Corp Limited (“Person Action in Concert” / “PAC”)
made a Public Announcement for an Open Offer (“Offer”) for acquisition of upto 39,61,965 equity shares representing 26% of the voting
capital of the Company. The price / consideration of the Offer is Rs. 320/- in cash per equity share which is determined in accordance
with the Takeover Regulations. The open offer period closed on July 4, 2019. A total of 18,33,817 shares were tendered in the
open offer and this along with the shared acquired from the SPAs mentioned below takes the acquirers shareholding to 73.4%
in the Company.

The Acquirer also entered into two separate share purchase agreements with the promoters of the Company and Carlyle to acquire
53,87,155 equity shares representing 35.35% of the voting capital and 39,61,940 equity shares representing 26% of the voting capital of
the Company respectively. These transactions were closed by June 3, 2019 pursuant to which Allsec Technologies Limited
became a step down subsidiary of Quess Corp Limited.

More information on this transaction including details regarding the Public Announcement, Detailed Public Statement, timelines and
Open offer updates can be accessed from our website www.allsectech.com or the website of NSE and BSE.
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Q1 FY 2020 Standalone Highlights . = y

» Operating Revenue
» Q1FY20revenue at INR 43.1 crores compared to INR 41.5 crores in Q4 FY19 and INR 34.3 crores in Q1 FY19
o QoQ growth of 5%
o YoY growth of 23%

> EBITDA
» Q1 FY20 EBITDA (after IndAs 116 positive impact of INR2.7 crores) stood at INR 9.7 crores compared to INR 8.1
croresin Q4 FY19 and INR 6.6 crin Q1 FY19
o QoQ growth of 21%
o YoY growth of 48%
o On a like to basis with previous years, EBITDA down 13% QoQ and higher by 7% YoY

> Profit Before Tax & Exceptional item (PBTE) (after IndAs116 additional cost impact of INR 0.2 cr)
» Q1FY20 PBTE at INR 7.3 crores compared to INR 8.6 crores in Q4 FY19 and INR 7.6 crores in Q1 FY19
o QoQ de-growth of 15%
o YoY growth of 4%

> PAT
= Q1 FY20 Profit after tax stood at INR 5.2 crores compared to loss of INR 8.0 crores in Q4 FY19 and profit of INR 5.3
crores in Q1 FY19.
o YoY de-growth of 2%
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Q1 FY 2020 Consolidated Highlights \

» Operating Revenue
» QI1FY20revenue at INR 67.4 crores compared to INR 66.3 crores in Q4 FY19 and INR 63.0 crores in Q1 FY19
o QoQ growth of 2%
o YoY growth of 7%

> EBITDA
» Q1 FY20 EBITDA (after IndAs 116 positive impact of INR 3.9 crores) stood at INR 18.8 crores compared to INR 15.0
croresin Q4 FY19 and INR 9.8 crin Q1 FY19
o QoQ growth of 25%
o YoY growth of 91%
o On a like to basis with previous years, EBITDA down 3% QoQ and higher by 52% YoY

> Profit Before Tax & Exceptional item (PBTE) (after IndAs116 additional cost impact of INR 0.4 cr)
» Q1FY20 PBTE at INR 14.6 crores compared to INR 15.2 crores in Q4 FY19 and INR 10.8 crores in Q1 FY19
o QoQ de-growth of 4%
o YoY growth of 36%

> PAT
» Q1 FY20 Profit after tax stood at INR 11.9 crores compared to loss of INR 1.9 crores in Q4 FY19 and profit of INR 8.1
crores in Q1 FY19.
o YoY growth of 47%

Allsec- A Quess Enterprise
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Q1 FY 2020 — Standalone Performance

Revenue by business (INR Lakhs)

Particulars (in INR LakhS) Ql FY 20 Q4 FY 19 Q]. FY 19 5,000 \ins 2312 5,000

3,963

Revenue 4,312 4,149 3,428 4,000 3'% . — - e | oo
Change 4% 26% o0 aoxg  SOH - " 39 | 3000
EBITDA 974 807 660
Change 21% 48% - - " - - I
EBITDA Margin 22.6%  19.4%  19.3% B I L L
PBIE 78 &8 760 R
Change (15%) (4%)
PBT Margin 16.9% 20.7% 22.2% Revenue % by Customer origination
PAT 524 (798) 534 11% 11%
Change ( 2% ) 80% 20% 19% 18% 18% 18%
PAT Margin 12.2% -19.2% 15.6% o0%
Cash Profit* 613 617 628 40% o oo - - -
Change (1%) (2%) 20%
Diluted EPS (in INR) 3.44 -5.24 3.50 0%
Change (2%) wE REmemh s 7

India us Rest of World

* PAT adjusted for non cash items like Tax, Depreciation & Amortisation



Q1 FY 2020 - Consolidated Performance

\
Revenue 6,738 6,634 6,298 8000 6208 6,309 : 7,000
Change 2% 7% " I . B o
EBITDA 1,882 1,504 984 B
Change 25% 91% 000 2,800
EBITDA Margin 27.9% 22.7% 15.6% 500 I 1,400
PBTE 1,462 1,518 1,079 o0 QL9 Q2FIS Q3P9 Q4FVIS | QLP0
Change (4%) 35% MLV RO M AML = Revenue
PBT Margin 21.7% 22.9% 17.1% Revenue % by Customer origination
PAT 1,192 (187) 812 100% — - — _—
Change 47% 80%
PAT Margin 17.7% -2.8% 12.9% 60%
Cash Profit* 1,306 1,196 938 40%
Change 9% 39% 20% I I I
Diluted EPS (in INR) 7.82 -1.23 5.33 0%
Change 7%

* PAT adjusted for non cash items like Tax, Depreciation & Amortisation



Q1 FY 2020 Segmen rformance\

CLM HRO

6,000 30% 2,000 45%

5,000

- 1,500
4,000 20% 40%
3,000 1,000
5,159 1,579
2,000 10% 35%
500
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0% 30%
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