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Allseetech Maniln Ine.

Sehedufes to the I‘luqnqlil Stulemenis

Amannts m Y

As il As it
Mirch 31, 2019 Muveh 31, 2018

Stare capital
Cupitil Stocky = Common §1,250,000 BE 2400

H1.250.000 H1.280, 000
Rexerves und sicplus
Renerves nnd surhin (Deficin ELRVEIRES il ok6i)
Prafit o e period 214,290,044 116:295,5249
Ml seserves and sirplus in the statement of profit snd loss ia:._.g_au.m' 84,078,500
Churrent Halilities
Sundry ereditors - Non trade 247470 214,004
Sunilry ereditors - Othern B, 520 9420,531
Acepied splprfes and bonetiy 1,405 606 1,046,332
Provision for xation 0,965,694 1,740,506
Other lnbilithes 1.065.673 1 1Aia, e

20,619,000 25471327
Tungible Awsers
Piofory, plant and equipment 147 906,544 (BT
Actuttilaed depraeiatitn (135416.905) (122,076,170

12,489,500 11,850,064
e non-eureent msels
Ohier fimanei] augels = non curron 88207



Adlsectech Manila e,

Seliedules 1o the Fhuucinl Stutements

fdmvunis In PHP)

Asat As it
Mirch 31, 2019 March 31, 2018
6 Cwrrend tradde revelvalbile (-uu:p;i_l..rg;}:r
Cronidered vl 113,66),.469 o, 183007
115,661,464 G NH2007
T Cpshoand bank balances
Cash an hand 12,500, 13,010k
Palinee with hintiks .
= M eurrenl necunnts [3,7126,042 TH080, 043
230,738,642 72090345
H Shoet=term s and advanees (0 nseenred, eonsidereil good wiless st tial viherwise)
Advaices recoveritile i cash or b kind of far value i be roceived 295,748 RURTES
L 1o stibisldbay 2,889,127 4162500
Depniin - Rt 0]
LANANTE 1L 197.820
Y Prepaymentsand nther eiiment u«pﬁ
Prepuvinients wid vilier clirrent wsebi 1,008 U6} 1,174.75]
A Ui 1,174,751

PIZARRO
Ny ARSUCTATES €0
/ o 097067

e, Plllipines

Ty 2, 2010

pl‘.Nhﬂ;wWM.ﬂ
Sentor Nanuger - Vinanee

Atlwecteah Manlhy, Ine



Allsectech Munila Ine:
Statement of prolit and loss
(Al cmesients are PHP, unless othemvlse stated)

As per our Report of even date

ENBICPR-PIZARRO
e hd ASSOCIATES €O,
CPA e No. 0097067

Plage; Banila, Phillipines
Date; May 2, 2019

For Allseetech Manily Ine.

DENNW;‘I'AVILLD
Senlor Manager - Finance

Allsectech Maniln, Ine.

For the year ended For the year ended
Scheditles Mureh 31, 2019 Muareh 31, 2018

Income

Revenue from aperations(net) 063,783,158 A21,627,075

Other income 10 _SLIM 10,584,188

Total reyenne (1) 663834332 432,211,263

Expenses

Employee cost and henelits I 204,187.318 199,479,371

Other expenses |2 (31,699,771 vo.6d1 476

Total (1) 425,887,089 209,120,847

Earnings helore interest, tax, deprecintion and 237,947,243 133,090,416

smortization (EBITDA) (1) - (11) .

Finanee cosly |3 (44,338 4.4%5.176

Deprecintion und umortization expense 6,340,774 3,087,300

Profit hefore tax 231,462,131 125,547,934

Provision for taxation

Current tax 17.071,796 9,252,405
. Profii lor the yeur 214,290,335 116,295,529



Altseetech Manila Tne.
Schedules to e Flunnelnl Statemenis
e mounty i PIF)

Farilie yoir ended Vor the year eoiled
Mueeh 31,2019 NMuareh 31, 2008
10 Other income
Jtenmal meome - K.011,.7009
Iiterest A7 1R
Oaher fneome (livs) (353,500 24010,
51,0174 1SRG, RN
1L Fmployee eosts ind henefis
Sulurizs, wijes nnd u'lllu\[wuuuu 270,450,428 [T KRTAE
Heeniinient it i 14,2 577 HLAHY 674
Stufl wellure R724 416 4 Wi 68
12 Oiher expenses
Rent and amenitien 28,576,531 37,770,044
Fleetricity 12,495,380 12,184.17)
Repaits sl nuifylcnanee
= Mt mnehinery 863,556 122800
- Uithers 1,666,661 3216851
Vemvel gid eanveyanee 12,604,161 4.245 b
Telephone 4 590,11 40217121
['rofossionn] aud eonsnltaney charges T.105.301 Linozs
Retes anid Tines 2003543 67004
Munageient sid professionn] foe 41811218 31,541,807
Other nefling expienses 1,968,213 [,403,692
Insurange Aul 071 [ s
Miscellnnenim expenies 4,890,665 LORS 2T
131.699.771 99,641,170
13 Fluwnee cosis
18ank sharges 140,434 119,541
Inderesl - othiers . 4, 035005
14,338 455176

"""“'fﬁ';“‘w"“‘“
gl ASSOCIATES €O, SmovMumnger - Finanee

‘Mo, 0097067 Allsectech Matiln, Ing



Allsecroch Mgl T
Motes to comsolicdated frinancial statements for thie Yt il e 31 A0

(A Grotents are i Plndiogene Peso, anless otherwee stoted )

I Corperate information

Adlecrech B, e, (the “Cormpany s proamardy copeape i the busmess ol busmees,
process outsourom i luding contact conter operations TEis alsosenggpedin trading
mitormation technolopy related poods and serviees ooesholesale or retal hasis Goods
U s cogupuber eguipment, soltware Al Ot oy e s, Services S IR

AT AR, o cinstltation, systems and adoimstration and nI-‘-pltwnn-nl. PNy
HGITATOn Services, areating cansumes sottwiiee apphoations, buldie coterpree
Applicatiore, mtepratig independent solutione, and dotwarehousing,

O October 3, 2007, all af the Company™s cquty hotde e apned asbare porchise
aprecment with Allsec Technalopes Ll (e "Parent ), o doreipn Company, thereby
transterrmg all then respective shiares to the latter Accordimgply, the Company’s
e e nt has chanead,

Fhe Company s whaolly owned subssiciary ol Allsec Techinologies, L,

(thee “Parent Campany” b o public by listed Corpany bosod in Chenma, T, 1 s an
mterated contact thed party management seovices conter wheh abbers both voree aned
PO OIEE SeTviees,

This Company’s prncipal addross s 370 Marker arker Bomtaomn Global Ciy Fapong City,
Metro Manika,

Jo Basis of preparation

Fhes Pinanaial statements al thes Company haves been puepared inaccordanice with
penerally accepted accounting principtes i ndi (ndan GAAR) The Company hae
propated these hnancal statements to caomply o albmmterial respects with the
accounting stondards sotied under Section D0 Gl e Companies Act 2003, el
topether with parapraph 7 of the Commparmies (Accanmita) Bules 20040 3he ool
ctatepent has boecny proepeares oncan aceeial boeas aneb cnder e istoreal ol
convention, exeepbin case ol assets Tol whin by provis o bar mpairment eomacle Al

cevaliation s carned aut o apphicable,

Ihe dccountme pohicies adaptecd w the preparation of ovonoal staloments are

consictent with thaose of presstones oo, coecept Tot those chumpes s cxploned bolow,



Allvectoch Wanda, Lo,
Fotes tocomsolidated B al staternents for the e cndedb fdareh AE o
(Al cmounes are w Plalippane Peso, antess otherveee stated)

2.1 Summary of sipmificont accounting policices
(o) Use of estimates

The preparation of fnancal statements e contoramy with ndian GAAR reores
thee mamagement toomake judipments eotiaates and ssumptions that affect the
reported amounts of vevenoes e peneen asc b o bl and the dise losre o
contingent lablities, at the end of the repor e povioe Althoug bethiese cotirates,
ares based on the manapement’s best bnosedod e of carrent events and o bions,
LICerialnty ahatin these il‘i".lII"I'Il'HI'\Il". aAnd eatpnate s could resultn the outeomie,
cecperngt e terial adpastment o the careying anoants ol assets o labulities o

futures perors
(b)) Tangible fixed assets

Pisod] ansets aree sbatead ab cos et of e cumulato o depreciation andd e cumilated
mapartiment fosses, af any. Thie cost comprise s putechase price, borrowang, cost il
capitalization critertn are met and divectly artedotable cost ol b the asser 1o
ke condimon o the intended e

Subreequent capenditare velited to g itear of e aaset e added o its Boolo value
oy bt e reases the future Benebits fromi the s tingt asset hesone s previonsly
annesed stanchard o performance. A ather csponses onesisting Tecd aunets,

i hoching oy teeday repale and maintenane e e nditaes anel cost ol replacimg
party, are charped to the statement of peobit aod Toss Toe the peiod darmgs webhich

Ll e pensos are incineed

Gans of losses arsmp from derecopmtion of feeed nsets are measured an the
chifference between the net disposal praceeds aod the carrying amaount ot the assel
andare recopnized m the statement of probt and foes when Phe asaet s

derecapnised



Alsectech Mbaenla, T
Motes to consoldated nancial statements for theyear endod Barch 22010
(Al oty ae o Philippnge Peso ety otherwise <fated)

{c) Depreciation an tangible fixed assets

Depreciation s provided g, stoaipghthne method over s estimated asetal Tife ol
three years for computers and 1T fquiprment thee years for furniture and feaes
and aver the privnary term ol e lease, tor feaschiolid mvprovements, o tepale:

atl i tenance are t""‘|?l'il'|"f| asae el

Asset Description Lseful lile
Counputer and T Lopapiiend oy
Crthiee burmitures, Fetores and Loupanent Syl
Levsehold mmprovemers RIS

() Intanpible assets
e Company bas noomtangible assetasat March G, 20019,
() Leases

Chie Cotmpany hus not entered aino any binance Tease aprecment during the quante
cnded BMarch A1, 2010

(f)  tmpairment of tangible and intanpible assets

The Company asaestes al eacl reparting date wherher there s anomdhicanion thit
A sty becmpenredd Ty dndic ation ety o when anmoal ppairment
testimy for an assel vereapnred, The Commpomy eotuaates the anse s recoverable
amounl, A oassed s eecoyverable cmoond e the T e ol anasse ™ of cash
penerating units (COUY et selling price and i valve muses The pecaveable
armount 15 determmed tor anindividual asset aoless the asset does not penerate
cashinflowes that are Trpely independent of shose from ather assets or o ol
Grnets, WhHere te careying amount ol an assel or Colbescecds sty pecaverabile
vnount, e asael v consadered aapaired and owniten down oty recoverahile
Attt T assdesnrngt salue e vises, the etimated forure cash Howes oo discountedd
Po ther present valoe usng o pre tax chscount core that retlect cureent kel
ssnresme ks o Ches b e ol ey el e teades L the Lo thie vt i
dotermmng net sellmg prce, vecent marbet e o are takerimntes g ot il
svanlablie o no such transactions can beodentioed an apprapoate valoation model
I e,



Al tec i Mol T
Blote toconsolielated tinancial statements for the year coded fharch d 009
(AR cmoienirs cee an Phibippane Pesosanless othervre stateid)

e Corprany bases e impaitment calculation an detailed budpats and Torecast
caleulations which are proepaored soporately Tor cacbval the Groop™s coash
previeratingy vt toowelne b thee dnecividoal vt e alloeatesels Thesses Bt el
Forecast ol abations are penerally coverng o period ol Tive yeats,

Alter impatrment, depreciation s provided oo the rovised careying, amonnt of the

At over by remanng vsetl [t

AN assesstient s made at each reponting dade s toowhiether there i aiy
wicheation that previowsly recopnecd mpaarment fosses may ao lonpger exst o
iy horve decreased 0 sochindication et e Company estimates The assel ™
ar coshepenerating und s recoverable amonnt o previously recopagsed impatment
leasn i I‘r'.'l“.l‘fi O Ty f.l'l’ []l"'h'“[ll“l: fut o e cireuinistances, ”H\,‘Jl".h'l,
thie carmying value alter reversal s not mcceased Levoned the carrying value that
waounle have prevatled by charpme usual deprecmtiond there was no impament

e carrying amount of poodsill arisimg an comsohdation eoreviewed o
inpaicment i accordance with the reauirerments o Accounting Standard 28
“Tnpaitment of Assets" and sopainment loss s reconnzed wherever the carryma

armount of o asset excoeds b recoverable amoont
(1) Revenue recopnition

Fevepoe i cecopaised o the estent that s probeile that thes economie Bene it
will Hengs tor the Comppany and the covenue con b reliably oveasared, Revenoe i
recoptieed as services are perlormed v accordine e wethe the specilhic termes of e
contractwath the costomer, Unballed pevenae popr onts aeerial of oo
retatimg to services provided bot not balled as ot the year end.

(h) Provisions

A provistan s recopnized whon the Cormpany Tue o present ablipation g o result ol
Pt event, b e probabbe that an oot Howe of resomees cnbodying e onomn
Denetity weill bie regunred toosetthe the oblpation aod o celiabile estianate can e
triele o the armount ol the abilipaton, Provisions e ol discounted 1o then
present value and are determined based o the oot estimate requined to settle
thee ablipation al thae peqporting oot Thissesoatiates are peviewed gl each

peprorteen dlates and oo ted torelect the comrent Bee b estimtes



Sl Tesi b IYvrilan, T,
Motes tooconsohedatedd T tal statements Tor theoyear cndod Bareh 31, 20019

(At amounts are mr Plabipgine Peso, e aofherwee statod)

(1) Contingent habilities,

Mocobimpent Halality i ‘Irr'.‘,illlf‘ chltration Phaat areae eomn frast evens Wi
copstonce will b contivmed by The Gocuirene e o non-oee e ol o o o
uncertam farare events beyord the control of the croup or a present oblimition
that s ot recopized Decause 10 e not probable thar an outtlow ol resonree:s wall
bro reaqunred to et the the ablipation: A coptimpent lability also arises i eatremely
care canes whore there s Tadality that canrot Beorocopnieed because 1 canrint be
easured relably. Phe Group doces not cecopsec oocontimgent labiditg bt diseloses.
s esbence o the fimancal statements

(1} Cashand cash equivalents

Cordv el cosbregpumalents for the prorprosess ab oy Home statams il commpn e cash
al hande and i band and short term o toentoeath an ovammal matonty ol theee

prcithe o e,

Lesvnies

Qpperating s

Pt festise Commpnftnetiis — Comprns s {esait [y ITRITERTNNY et entered o
property leases. The Compaty has determmed that the siihicant sl and vewiareds
ol ownership ot this property are not transtereed oo thie Tessees andes the aperating

[ arranpement. A U'f'ilﬂ\‘,l'\', P fegeae AEEAn e entogs consiclered e vipreratmg

[IENENE:

Rentmeame from aperatimg leases amounted oo and 28071700 a1
Ware b V02019 and 2018, respe tively

Clpercrtinnr Livirsets Connpciene o Lot Thes Comtpraniey T e ead o watiors e
Apres ety A lessee The Company e detormmed that the lesson retaines all
s hieant vesdes ane benetits ot aovnershup o thoees popeertiee which ares leased ot
cievcde operating leane areangemet s Accordimpe by These s aee gecaunted Tor as

Gt abing leases,

Bt expense amounted to 023,003, 01 and 1020 000 A8h o at March AL L0 g

JOTE, respectiviely.



Allsesc tec b fadanila, i
Flotes toccomsolieated frvancil statemments o theyear e el 21, 2

(M et e Philippane P, aaleos otheew e tated)

d. Incame Taxes

[he Company s a repstared wath the Plabippie T eonore Sone Authonty (M2 A)
Chinedes Sec o 20 of Repahlic Act Mo A0 0, mor vt aned lacal tases shall Be ol
anreristerad bosmess enterproses withon the toonomn Some (DCOZORNEY Tnhew ol The
sl Bage g Hve percent (5% tesc o proses incees ST Db ol By all repeated ol
Drsniess oo prtses within the econorme sone andh sBolbbe dectly renmtted e
Follomass three percert (30t the Mational Goveroment. one percent (170 to the local
posvernment anits alfected By the dechpatiom of the ECOZOMNE i proper o to then
population, land area, and coual shanmp factors and opee percent (05 o the

v tabilishioent of o r_||H.,n--ll_l|;||'|n"l|| fornel fos Dy wbfH s Fop Ty |||lvgl||||,1|1|r-1|l 0l
tttnerpatiiies cutside and contiguous to eac e ECOSORE - Hosevier, the Company s
noted the Letter of Authoriby essued by Philipgoe foonomnae Sone Authoray dated
By DS 2000, af wehie b thie dorconpes <Dl B solupesc Do respila con ot e e e s
(RCHT) rate ol 300,

fricame Tas under Preferentiol Rele of &

March 31, 2014

Adntid] revenue ! GO IR HBO
Fos, Cost ol sepviee 0 SN A0
Fasable imconme p 305,616,555
o Lo core tor B 0270 o tahile e aime) I R
Fes, Croditable withholding tay AU

e omies Lax paymvents b, 78 57
e o s duie Lo PR P 2,689,582

Sharecal ol proverpmiie il e pes (200 ol el

o) ' AR
Lessrincome s payiments A.310,277
P crpiyes Toie dliges T I'|]||l'| ||||\_.‘|-|||”|,-||| afenone P 1,,‘_]3'05.’]
Fotabincome tax payable ) 14, 50,805
s Credhitablee wathholmg tx 40

come s payments O 0

Incomme B payablie uncder preterential coan B 4,482,630



Al tech Marala, T,

Blotes toeconsohidated Tinanoal statements tor the year cncdhod Barch A1, 00010

(Al cmounts are w Phiippeee fPosos eoless otherwaese staded)

Incorne Tax atder Riequler Corporate tncome Tes (00T Ratee of 307

Annual reveniie

Less: Cost of services,

Pasabdeomeomae

frvcomie L proyable godee BROIT fate
[rcormie Touncer Proferential Bote of 5
Income Tax vnder RETT Hato ol 200

comie Tas Payabile Teom 2000 1o 2008

Total Income Tax Payable

L. Related party disclosures

Amount of Transactions
2019 )18
Due from related parties

AAR Bram Al e, Po17,052,615
Adlvances to alhilates 726,797 (ERI R
17,779,412 EEEEN

P to related parties
D o Allsee Technolopies Indha {0 5,477,54D0) LR ALY

Due from (to) reloted parties P 23,250,952 (] | 08,57 7)

l:l

March

31,2019

13 E53000 00

47533210

Cutstanding Balances

2019

b abrd g2/
1,890,968
A998, 050
| LS00 9608
.".: L""f"l.t.l k "]

9,965,698

JOIk

17,052,615 I"

2,889,127
19,941,742

2,860,882 8,

17,080,860 (1 6.1 /1 00,



Allsectech Manila, Inc.
Notes to consolidated financial statements for the year ended March 31, 2019
(All amounts are in Philippine Peso, unless otherwise statied)

6. Contingencies and commitments

The Company is not a defendant in any law suit as at March 31, 2019,
Therefore, no provisions and/or contingencies are reported in the financial
statements,

: DENNISJ%AVILLD
hd ASSOCIATES CO. Senior Manager - Finance

© No. 0097067 Allsectech Manila, Inc.

Place: Manila, Philippines
Date: May 2, 2019



