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January 24, 2020

Listing Department, Listing Department,

Bombay Stock Exchange Ltd., National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 532633 Symbol: ALLSEC

Dear Sir,

Sub: Outcome of the Board meeting held on January 24, 2020

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose a copy of the statement containing the
Standalone and Consolidated Unaudited Financial Results along with limited review
report issued by the Statutory Auditors of the Company, for the quarter and nine months
ended December 31, 2019, which has been approved at the meeting of the Board of
Directors, held today i.e. January 24, 2020. The Board meeting commenced at 3:15 p.m.
and concluded at 5:15 p.m.

2. Pursuant to recommendations by the Nomination and Remuneration Committee, the
Board has appointed Mr. Suraj Krishna Moraje (DIN: 0008594844) as Non-Executive
Non-Independent Director of the Company effective from January 24, 2020.

3. Mr. P. Raghunath has resigned as Vice-President, Finance & Accounts and Chief
Financial Officer of the Company effective from January 31, 2020.

4. The Board of Directors, subsequent to recommendations by the Nomination and
Remuneration Committee, has appointed Mr. Nataraj Lakshmipathy as Vice President-
Finance and Chief Financial Officer of the Company effective from February 1, 2020.

Request you to take the same on record.

Thanking you,

Yours faithfully,
For Allsec Technologies Limited

Gagan'Prggt Singh
DGM - Legal & Company Secretary

ALLSEC TECHNOLOGIES LTD.

Regd. Office : 46-C, Velachery Main Road, Velachery, Chennai - 600 042
Tel : +91.44.4299 7070 web : www.allsectech.com
Corporate Identity Number : L72300TN1998PLC041033, Email : contactus@allsectech.com



Summary of Appointment / Resignation

directors (in case of
appointment of a
director)

S. [ Particulars Details of Mr. | Details of Mr. P. | Details of Mr.
No. Suraj Krishna | Raghunath Nataraj
Moraje Lakshmipathy
1 Reason for change Appointment Resignation Appointment
viz. appointment,
resignation, removal,
death or otherwise
2 Date of appointment / | January 24, 2020 | January 31, 2020 February 1, 2020 as
cessation (as as Non-Executive Vice President-
applicable) & term of | and Non- Finance and Chief
appointment Independent Financial Officer
Director
3 Brief profile (in case | Attached as | NA Attached as
of appointment) Annexure Annexure
4 Disclosure of Nominee of Quess | NA NA
relationships between | Corp Limited




Profile of Mr. Nataraj Lakshmipathy

Mr. Nataraj Lakshmipathy is a Chartered Accountant, Senior Finance Leader & Professional, with over
25 years’ experience. He has been associated with MNCs and Listed Indian Blue Chip Companies across
various industries. He also has good experience in IT / ITES / KPO / Tech companies. Besides, he has
good experience in Strategies — Business, Financial, Organizational, Tax & Operational, Risk
Management, Business, Legal Entity, Statutory & Legal Compliances and Organizational Restructuring,
also expertise in Ind AS, IFRS, IGAAP, USGAAP and Taxation (Direct & Indirect).




Profile of Mr. Suraj Krishna Moraje

Mr. Moraje is currently Executive Director and Group CEO (Designate) of Quess Corp Limited.
He has over 20 years of experience in counselling institutions across sectors (including
technology, IT services, financial services, telecom, utilities, consumer and media) on strategic,
organizational and operational issues. Previous roles include establishing the McKinsey & Co.’s
African Tech Media and Telecoms practice, and transforming the Philippines Office as the
Managing Partner for the country. He has also served on the Firm's global new Partner election
committee. He holds a BE from National Institute of Technology in Surat, and a PGDM from the
Indian Institute of Management in Ahmedabad.




Allsec Technologies Limited

CIN No  L72300TN1998PLC041033

Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042:

S of ditcd dalonc financial results for the quarter and nine months ¢nded 31 December 2019 {INR in lakhs except carnings per share datal
Standalone
Quarier ended Nine months ended Year eaded
SL. NoJ Particulars 31D ber 2019 30 September 2019 | 31 December 2018 | 31 December 2019 | 31 December 2018 31 March 2019
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
a) Revenuce from operations 4,947 3,589 3,963 15,302 11,164 15317
b) Other income 71 161 206 386 570 743
Total income (a + b) 5018 5.750 4.169 15.688 11.738 16,060
2 |Expenses
a) Employce benefits expense 3,290 3,588 2353 9,910 6,373 9,010
b) Finance costs 30 47 6 133 8 20
¢) Depreciation and amortisation cxpense 362 361 108 1,078 300 408
d) Other cxpenses 739 683 809 2.154 2393 3.300
Total expenses (at+b+c+d) 4,421 4,670 3,276 13,275 9,274 12,738
3 |Profit before exceplional items and tax (1-2) 597 1,0 893 2,413 2,464 3,322
4 |Exccptional items (Refer Note 6) - - - (1.307)
5 |Profit before tax (3 +4) 597 1,071 893 2,413 2,464 2,015
6 |Tax expense
a) Currcnt tax 218 295 210 691 587 890
b) Deferred tax 13 7 56 46 128 174
Total tax expense (a+b) 231 302 266 737 s 1,064
7 |Profit for the period (5 - 6) 366 769 627 1,676 1,749 951
8 |Other comprehensive income
(i) Irems that will not be reclassified subsequently 1o profit or loss
Remcasurement of defined bencefit plans (19) (25) (69) (56) (43) (53)
Income tax relating to items that will not be reclassified to
profit or loss 7 8 24 19 15 1%
Other comprehensive income/(loss) far the period. net of taxes {12) {17) (45) (3N (28) (35)
9 _|Total comprehensive income for the period (7 + 8) 154 752 582 1.639 1,721 916
10 |Paid-up cquity sharc capital 1.524
(Facc valuc of INR 10 00 per sharc)
Il JRescrves ic. Other cquity - - - - 15.950
12 |Earming Per Share (EPS) (Face valuc of INR 10.00 per share) {nat annualiscd) (not annu. [not annudlised) {not annualised) {not )
(a) Basic (INR) 240 505 4.11 1100 1148 624
(b) Diluted (INR) 2.40 5.03 di 11,00 1148 624

See accoimipanving notes to the financial results




Allsec Technologies Limited
Registered Oflice: 46-C, Velachery Main Road, Velachery, Chennai 600 042:
CIN No L72300TN998PLC041033

| Statement of unaudited consolidaled financial resulls for the quarter and nine months ended 31 December 2019

(INR in lakhs except earnings per share data)

Consolidated

Quarier ended Nine months ended Year ended
SI. No| Particulars 31 D ber 2019 30 Sep 2019 | 31 December 2018 | 31 D ber 2019 | 31 D ber 2018 31 March 2019
(Unaudited) (Unaudited) (Unaudited) (L d) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 7.233 7.905 6,309 22,330 19,482 26,116
b) Other income 50 133 134 329 557 742
Total income (a + b) 7.283 8,038 6443 22.659 20,039 26858
2 |Expenses
a) Employee benefils expense 4,255 4,630 3,637 13.039 10.160 13.838
b) Finance cosls 44 61 9 179 14 49
¢) Depreciation and amortisalion expense 495 478 138 1,477 390 526
d) Other expenses 1,331 1,158 1.593 3.617 6.863 8315
Total expenses (a+ b + ¢ + d) 6,125 6,327 5377 18,312 17427 22,728
3 |Profit before exceptional items and tax (1-2) 1,158 1,711 1,066 4,347 2,612 4,130
4 |Exceptional items (Refer Nole 6) - - - - (1.247)
5 |Profit before tax (3 + 4) 1,158 1,711 1,066 4347 2,612 2,883
6 |Tax expense
a) Currenl tax 291 360 266 895 730 1,142
b) Delerred lax 12 7 56 45 128 174
Total tax expense (a+b) 303 367 322 940 858 1316
7  |Profit for the period (5 - 6) 855 1344 744 3,407 1,754 1,567
8 |Other comprehensive income
(i) Items that will not be reclassified subsequently 1o profit or loss
Remecasurement of defined benefit plans 9 (25) (69) (56) (43) (33)
Income lax relaling Lo items that will not be reclassified 1o
profit or loss 6 9 24 19 15 18
(1) Items that will be reclassified subsequently to profit or loss
Exchange differences in translating (i ial of foreign op. 182 108 (216) 411 395 415
Other comprehensive income for the period. net of taxes 169 92 (261) 374 367 350
9 |Total comprehensive income for the period (7 + 8) 1.024 1.436 483 3,781 2.121 1.947
10 |Prafit attributable to:
Ouwmers ol the Company 853 1,344 744 3407 1.754 1,567
Non-controlling inlerests - - - -
1 jrther comy sive income attri to:
Owners of the Company 169 a2 (261) 374 367 380
Non-controliing inlerests - - -
12 F'Total comprehensive income attributable to:
Owners of the Company 1,024 1,436 483 3,781 2431 1,947
Non-conlrolling interests - . - . - -
13 |Paid-up cquity share capilal 1,524
{Face value of INR 10 00 per share)
14 JReserves i.c Other equity - - - - 20.256
L5 |Earning Per Share (EPS) (Face value of INR 1000 per share) (riot atnualised) {nol lised) {not annualised) {nol annunhsed) {not annualised)
(a) Basic (INR) 561 882 4 88 23] 151 1028
(b) Diluted (INR) 561 R 82 4 88 2235 11.51 1028

accumpany ing notes (o the financial resulls
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D I -tt Chartered Accountants
ASV N R T
slarse ST v
Haskins & Sells e 30017
Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ALLSEC TECHNOLOGIES LIMITED (“the Parent” or "the Company”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”),
for the quarter and nine months ended December 31, 2019 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
Allsec Technologies Limited

Subsidiaries:

(a) Allsectech Inc., USA, the Subsidiary of the Company

(b) Allsectech Manila Inc., Philippines, the Subsidiary of the Company

(c) Retreat Capital Management Inc., USA, the Subsidiary of the Company



Deloitte
Haskins & Sells

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 2,400 lakhs and Rs. 7,257 lakhs for the quarter and nine months
ended December 31, 2019 respectively, total net profit after tax of Rs. 800 lakhs and
Rs. 2,576 lakhs for the quarter and nine months ended December 31, 2019
respectively and total comprehensive income of Rs. 800 lakhs and Rs. 2,576 lakhs for
the quarter and nine months ended December 31, 2019 respectively, as considered
in the Statement. These interim financial results have been reviewed by other auditor
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial results of
two subsidiaries which have not been reviewed by their auditors, whose interim
financial results reflect total revenues of Rs. 217 lakhs and Rs. 809 lakhs for the
quarter and nine months ended December 31, 2019 respectively, total net loss after
tax of Rs. 308 lakhs and Rs. 845 lakhs for the quarter and nine months ended
December 31, 2019 respectively and total comprehensive loss of Rs. 308 lakhs and
Rs. 845 lakhs for the quarter and nine months ended December 31, 2019
respectively, as considered in the Statement. According to the information and
explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’'s Registration No. 008072S)

Vot

C Manish Muralidhar
Partner
(Membership No. 213649)

Bengaluru, January 24, 2020
MM/YK/2020/6

VPN 2021364 AAAAARRE25 |



Chartered Accountants

DeIOitte ASV N Ramana Tower

52, Venkatnarayana Road

H T.N
Haskins & Sells

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ALLSEC TECHNOLOGIES LIMITED (“the Company”), for the quarter and nine months ended
December 31, 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

M
C Manish Muralidhar

Partner
(Membership No. 213649)

Bengaluru, January 24, 2020
MM/YK/2020/5

Upin ! 2021264 AARRRAASSTZ O



